  Finance Committee
MEETING MINUTES

   Wednesday, September 10, 2014
      Swampscott, MA 01907
A meeting of the Finance Committee, was held at 7:00PM at the Swampscott Town Hall, 22 Monument Avenue, Swampscott, Mass prior to the beginning of Town Meeting

Attendance: Chairman, Linso van der Burg, Greg D’ Antona, Tim Dorsey, Mary Polly Titcomb, Cynthia McNerney, Daniel Eccles.
The Board met with members of the Capital Improvement Committee. 

The Board discussed the following Articles with the Capital Improvement Committee for the Special Town meeting to be held on October 6, 2014. 
· Article 7- Renewable Energy request for an upgrade of the current heating system at the Town Hall, High School and the Public Library.  Suggestion was made by Selectman Kessler as liaison to the Finance Committee that when the work is completed it should be made clear to the vendor that they notify the Town when any upgrade will be available.  The Renewable Energy had completed a recent study to estimate what the cost savings would be on this upgrade in years to come. 

· Article 8-The Board questioned the debt schedule and the total cost of a new school –this will be addressed by Thomas Younger, Town Administrator and Ron Mendes, Town Treasurer at a future meeting. 
· Article 9- The Board discussed the Clark School request for an additional amount on $300, 000 for school renovations regarding ADA requirements above the amount of $40, 000.00 that was approved at Town Meeting in 2014. No action was taken by the Finance Committee. The School Committee will be contacted to attend a Finance Committee’s meeting to address the request for more funds. 
Votes of the Board:
The Board voted unanimously on a motion by member Cinder McNerney to approve Article 7 on the recommendation of the Capital Improvement Committee, seconded by member Mary Polly Titcomb. 

The Board voted unanimously on a motion by member Cinder McNerney to approve Article 5, seconded by member Dan Eccles. 

The Finance Committee with all members identified above still present adjourned meeting at 8:23P.M. 
Attest:

Maureen Shultz, Administrative Assistant 

