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MINUTES OF THE MEETING QF THE VILLAGE OF PORT CHESTER

MINU L S U L D et L N A L L e e e s e

INDUSTRIAL DEVELOPMENT AGENCY

Held: Senior Centet, 222 Grace Church Street, Port Chester, New Yotk 10573

November 17, 2008 at 7:10 P.M.

Attending:

James Dreves, Chair

* John Hiensch, Commissioner

John Sweet, Commissioner

Steven Giamundo, Commissioner

Jim Taylor, Commissioner

Mark Tulis, Counsel and Assistant Secretary, IDA

Peter Cicone, Chief Execntive Officer of the Village of Port Chester IDA
]ustln Miller, Esq., Special Counsel

The thecting was called to order by the Chairman Dreves at 7: 10 peo.
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The Boatd first discussed the proposed consent to 2 subotdinate loan for Kingsport Apartments.

_ Putsuant to the fonding agreement for Kingsport the IDA must consent to any additional loans being placed

on the property. The Boatd discussed the mattet in sotne detail and on motion of Jim Taylor and seconded

by Joht Hiensch and unanimously cartied, it was resolved as follows:

1, The Boatd authotized the Chair to consent to the proposed transaction subject to

the following conditions:

'R That the PILOT be mcreaseci from §25,000 to $50,000 per annum in the form of 2
impact fee to be divided betwecﬂ. the Vﬂlagc and the Scheol Dista:lci:, . :

h. A one (1%) perce_nt fee-_af"$19,000 for. additional" funding shall be paid to the L"Qé,

and

c Counsel shall review in detail the documents to assute that the TDA’s position is not

detrimentally effected by the proposed sibordinate 16ad,
The final documents will be circulated to all DA membéks priof to egecutioh'f];y"the Chair,

2. Justin Miller discussed with the Board me'fé'qﬁ&;n;ents undér Public Authority
Accountabiity Act. In the past the Board had received assistance from the Village in terms of prepating its
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budget and other documents as well as circulating its Agenda and other items. That assistance has stoppad so
that thete s a need to discuss how the IDA shall operate going forward, This includes a more formal mimate
process, noticing of meetings, public access to the meetings, as well as websites and other techrical
information, After some discussion, the Board asked Mr, Miller to provide 2 detailed analysis of the new

requirements as well as 4 cost of complying with the new provisions so that the Board could meet in

‘December to take a final decision with respect to the fatute of the TDA.

3. On motion by John Ifiensch and seconded by John Sweet, the mecting was
adjourned at 8:11 P.M. '

Meatk S. Tulis, Assistant Secretary
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