Draft

Finance Minutes for 
Monday, October 1, 2007, 
North Reading High School Guidance Room & North Reading Auditorium
Present: Mr. Wolpin, Mr. Kelliher, Mr. Jones, Sr., Mr. Johnson, Mr. Kirby, and 
Mr. Linnane
Absent:  Ms. Hurlbut Mr. Mastascusa Mr. Westervelt
Guests:  Mr. Tassone, Finance Director
Mr. Kelliher called the meeting to order at 6:00 PM.

Members reviewed Articles to be considered at Town Meeting.

Article 3:  Prior Year’s Bills:  Mr. Tassone explained that prior year’s bills consist of two health claims, a bill for the School Dept. and an Andover Water Bill 
A motion was made by Mr. Johnson, and seconded by Mr. Jones, Sr., that the Finance Committee recommend Article 3.  The motion was unanimously voted in favor.
Article 6:  Appropriate Funds – School Security System.  Members discussed the security article but felt there were still a lot of unknown factors.  The consensus of members was no, but Mr. Kirby seemed to be in favor of supporting the article.

 The recommendation by the Finance Committee will be made at Town Meeting.
Article 7 – Capital Expenditures:  Mr. Tassone said that some Cell Tower money would also be used to offset the amounts listed.

A motion was made by Mr. Jones, Sr., seconded by Mr. Wolpin, and voted unanimously that the Finance Committee approve Article 7 as printed in the warrant.
Article 11 – Transfer Town-Owned land to Housing Authority – Map 56, Parcel 62:  Members decided to wait to vote on the Article after the presentation at Town Meeting.
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Article 13 – Create Emergency Management “All Hazards” Revolving Account:

A payment of $15,000 would start the account off and would be used to pay on insurance claims until reimbursed from the insurance company.  
A motion was made by Mr. Jones, Sr., and seconded by Mr. Linnane, that the Finance Committee approve Article 13.  The motion was voted unanimously in favor.

Article 14 – Create Special Education Stabilization Fund:  Members decided to wait to vote until after the presentation at Town Meeting.

Article 15 – Fund Settlements – Eisenhaures Pond Park

Mr. Jones, Sr., made a motion to reconsider Article 15.  Mr. Wolpin seconded the motion; voted:  unanimously in favor.

Mr. Jones, Sr., made a motion to approve Article 15 for $1,361,775.  Mr. Linnane seconded the motion and it was voted unanimously in favor.

Mr. Tassone advised members that the town Treasurer, Liz Craveiro, would be leaving North Reading Town Hall to go to work for the City of Somerville.  The town will need to do a cash audit prior to a new Treasurer coming in.

The meeting adjourned into Town Meeting at 7:00 PM

The School Committee presentation revealed that the $400,000 requested in Article 6 for the School Security would be broken down over a three year period.  
Mr. Jones, Sr., moved to recommend Article 6.  Mr. Linnane seconded the motion; voted:  1-5 against recommendation, Mr. Kirby was in favor.

The School Committee moved to amend Article 7 to increase item R to read $223,883, monies to be borrowed.  

Mr. Jones, Sr., moved to approve the amendment made by the School Committee.  Mr. Wolpin seconded the motion; voted: 1-5 against recommendation, Mr. Kirby was in favor.
Article 11 – Transfer Town-Owned Land to Housing Authority – Map 56, Parcel 62

Mr. Jones, Sr., moved to recommend Article 11, Mr. Wolpin seconded the motion; voted:  unanimously in favor.
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Article 14 – Create Special Education Stabilization Fund

Mr. Jones, Sr., moved to approve Article 14 as printed in the warrant.  Mr. Linnane seconded the motion; voted 0-6 unanimously against.

Members adjourned, along with Town Meeting, at 10:45 PM.
Approved ____________________ dated ______________
