Finance Committee Minutes for

Tuesday, March 13, 2007

Room 5 

Present:  Mr. Wolpin, Mr. Mastascusa, Mr. Kelliher, Mr. Jones, Sr, Ms. Hurlbut,

Mr. Westervelt, Mr. Johnson and Mr. Casazza
Absent:  Mr. Hoadley and 
Guests:  Mr. Balukonis, Town Administrator
Chair called the meeting to order at 7:07 PM 

Town Administrator’s Report:  $404,350 in Berry Center fees have come in to the town in FY07 that was previously anticipated to come to the town in FY08.  Local receipt estimates have been changed for FY08 resulting in $294,800 in additional receipts in order to maneuver around the $300,000 previously estimated to come in from the Berry Center in FY08.  The Berry Center receipts will flow to free cash in October.
We received a spreadsheet allocating fixed costs to the municipal and school budgets.  Discussion of budget history and 60/40 split ensued.

FinCOM letter to the Warrant was discussed.  Typos were fixed.  Mr. Westervelt insisted we add verbiage indicating contractual obligations exceed available funds.
MR. KELLIHER MADE A MOTION TO RECOMMEND THE BUDGET AS PROPOSED BY THE TOWN ADMINISTRATOR ON HIS MARCH 6, 2007, HANDOUT.  MR. WOLPIN SECONDED THE MOTION.  Discussion:  Mr. Johnson questioned the need for additional funds for DPW.  VOTED:  UNANIMOUSLY.

MS. HURLBUT MOVED TO RECOMMEND ARTICLE 14 – PRIOR YEAR’S BILLS IN THE AMOUNT OF $780.30.  MR. KELLIHER SECONDED THE MOTION.  VOTED:  UNANIMOUSLY.

MS. HURLBUT MOVED TO RECOMMEND ARTICLE 19 – FUND FY2008 REVALUATION, $46,067 FROM FREE CASH, $61,880 FROM AVAILABLE FUNDS OVERLAY, AND $12,053 FROM PROPERTY VALUE STABILIZATION FUND.  THE MOTION WAS SECONDED BY MR. CASAZZA.  VOTED:  UNANIMOUSLY 
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MS. HURLBUT MOVED TO RECOMMEND ARTICLE 20 – TRANSFER FY2005 ABATEMENT MONIES, $20,300 TO GO INTO THE ABATEMENT ACCOUNT.  MR. CASAZZA SECONDED THE MOTION.  VOTED:  UNANIMOUSLY.

Chair read a memo from Dave Hanlon regarding the Martin’s Pond article.  Janet Nicosia spoke regarding the memo and the grant.  The Finance Committee had mixed feelings.

MR. JOHNSON MOVED TO ADJOURN THE MEETING AT 9:07, SECONDED BY MR. WESTERVELT.  VOTED:  UNANIMOUSLY.
Approved_____________________


Dated________________

