
Article #27 Bond Premiums:

From: Jennifer Scannell Imailto:iscannell@millis. netl
Sent: Monday, May 15,2017 9:20 AM
To: 'Michael Guzinski' <mquzinski millis.net>
Cc: Kathy LaPlant <klaplant@millis.net>

Subject: RE: Premium Article

Mike,

This article amends MGL c.44 sec. 20 to allow communities a choice in regard to the treatment
of bond premiums (net of issuance costs). lt allows communities to use excess premium for
project costs and reduce the borrowing authority accordingly. Communities will be able to either
apply the premiums to the issuance, thereby reducing the amount needed to borrow or to place

them in a separate fund and appropriate them for a capital project. lt also amends current law

by increasing the amount of surplus bond proceeds that can be applied to debt service from

$1,000 to $50,000.

Jennifer Scannell
Town Of Millis
Treasurer/Collector
900 Main Street
Millis, MA 02054
508-376-7091
iscannell millis.net


