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Town of Jaffrey 
Trustees of Trust Funds 

10 Goodnow Street 
Jaffrey, NH 03452 

 
Minutes to the Meeting of January 23, 2013 
 
Present: Gary P. Arceci, Trustee 
  Frank Mieso, Trustee 
  Rob Stephenson, Trustee 
  Jack Griffiths, Charter Trust (Portfolio Review only) 
  Kim Franklin, Charter Trust (Portfolio Review only) 
 
Location:  Charter Trust (Peterborough) 
 
The meeting began with Mr. Mieso moving the minutes of the October 18h meeting be 
approved as written.  Mr. Stephenson seconded the motion.  The minutes were approved as 
written. 
 
Mr. Griffiths presented the Trustees with a review of news on the economic environment and 
market conditions since the meeting on October 18. 
 
Mr. Griffiths informed the Trustees that the recent Lake Sunapee Savings Bank certificate of 
deposit that matured on January 14 had been deposited in the Government II Money Market 
Fund.  Mr. Griffiths pointed out that the yield on this investment is currently one basis point or 
0.01%.  Mr. Griffith suggested that the Trustees consider investing in a NH Bank Money 
Market Fund available at Meredith Village Savings Bank.  The account is FDIC insured and is 
currently yielding 60 basis points or 0.60%.  Mr. Griffiths recommended that Trustees open an 
account and invest $225,000 from the Government II Money Market Fund.  Mr. Arceci moved 
seconded by Mr. Mieso that $225,000 be liquidated from the Government II Money Market 
Fund and be used to open the NH Bank Money Market account.  Motion carried. 
 
Mr. Griffiths presented an Investment Program for the Trustees to consider.  The Trustees 
discussed the program and then approved it without change. 
 
In other business, Mr. Mieso informed the Trustees that he has heard that the Town should be 
receiving another bequest this year.  He will provide additional details as he learns them. 
 
The next meeting is scheduled for 4:00pm on April 18, 2013 at the Peterborough office of 
Charter Trust. 
 
Respectfully Submitted, 
 
 
 
Gary P. Arceci, 
Secretary 
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