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Town of Jaffrey 
Trustees of Trust Funds 

10 Goodnow Street 
Jaffrey, NH 03452 

 
Minutes to the Meeting of April 28, 2011 
 
Present: Gary P. Arceci, Trustee 
  Frank Mieso, Trustee 
  Rob Stephenson, Trustee 
  Jack Griffiths, Charter Trust 
  Faye Sargent, Charter Trust 
 
Mr. Griffiths opened the meeting by taking care of some housekeeping items related to 
the management of the trust funds.  The Trustees were presented with a revised 
investment policy to sign.  This policy was basically the same as the previous year with 
the exception that Charter Trust was now given discretion to select, invest in and roll-
over Certificates of Deposit.  A copy of the policy can be found below.   
 
The trustees also signed a Non-Corporate Resolution and Statements of Investment 
Objective for the various accounts.  The investment objectives are: 
 

Account Name Investment Objective
Jaffrey Other Trust Funds Stable Value w/ Income
Jaffrey Capital Reserve and/or Expendable Funds Stable Value w/ Income
Town of Jaffrey Common Fund Growth Preferred  

 
 
Mr. Griffiths then provided with a review of various economic and business indicators 
and discussed their performance in relation to the Town of Jaffrey portfolio.  Mr. Griffiths 
and Ms. Sargent also answered questions from the Trustees related to the performance 
of the stock and bond markets and the various town trusts. 
 
Mr. Griffiths then presented an investment program for the trustees to consider.  The 
investment program was discussed and approved without change. 
 
The next meeting is tentatively scheduled for 4:00pm on July 21, 2011 at the 
Peterborough office of Charter Trust. 
 
Respectfully Submitted, 
 
 
 
Gary P. Arceci, 
Secretary  
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