FRANKLIN TOWN COUNCIL
May 1, 2014
7:00 PM

APPROVAL OF MINUTES

ANNOUNCEMENTS — This meeting is being recorded by Franklin TV and shown on
Comecast channel 11 and Verizon channel 29. This meeting may be recorded by Franklin

Matters.
PROCLAMATIONS/RECOGNITIONS
. CITIZEN COMMENTS
APPOINTMENTS

HEARINGS - 7:10 PM

® >

AELS0

Budget:
FY 2015 Budget Hearing — 2** Reading
. LICENSE TRANSACTIONS
. PRESENTATIONS/DISCUSSIONS
SUBCOMMITTEE REPORTS
LEGISLATION FOR ACTION

=IO

(i Resolution 14-31: Adoption of FY 2015 Budget
K. TOWN ADMINISTRATOR’S REPORT
L. OLD BUSINESS
M. NEW BUSINESS
N. COUNCIL COMMENTS
O. EXECUTIVE SESSION - Negotiations, Litigation, Real Property, as May Be Required
P. ADJOURN



Fiscal Year 2015 Budget Funding

Final Final Final FINAL PROPOSED
FY 2011 FY 12 FY 13 FY 14 FY 15
I. AVAILABLE RESOURCES:
TAX LEVY
1 Prior Year Levy Limit plus 2 1/2% 52,266,278 54,009,089 56,327,438 58,600,829 61,139,530
2 New Growth 513,322 854,509 844 102 1,047 493 700,000
Prop 2 1/2 override
3 Unused Levy
4 52,779,600 54 853,598 57,171.540 59,648,322 61,839,530
& Debt Exciusions:
(] Elementary School(Nat of SBA) 340,462 185.120
7 Horace Mann (2.000.000) 154,650 132,680
B Lincaln Street (bond) 509,513 531,823
Horace Mann (bond)/FY 06 premium 451,508 420,458
10 HS bans/bond - 590,082
1 1,545,133 1,468,947 1,353,380 1,860,163 3,964 418
12 54,325,733 56,422,545 58,524,930 61,508,485 65,803,548
13 STATE REVENUE (Net of Offsets)
14 Chapter 70 School Aid (Net) 26,714,222 26,857,636 27,111,396 27,268,946 27423798
15 Charter Tuition/Captial Assessment Reimb 801,929 712,745 604,444 528,105 507,873
18 School - Other
172 Lottery 2,089,973 1,838,859 2,089,973 2,139,376 2,198,705
18 All Other {net of offsets) 297,744 310,747 323.650 329,074 307,020
19 Prior Year Overestimates
20 29,903,868 29,819,987 30.128.463 30,265,501 30,437,404
21 School Building Assistance B25,934 825,934 B25,934 B25 934 825,834
22 30,729,802 30,645,921 30,955,397 31,091,435 31,263,338
23 OTHER REVENUES
24 Local Receipts - General Fund (+ ambulance receipts 2004) 6,360,000 6,665,000 7.217.500 7,400,000
meals tax 340,000 385,000
septic fee increase 26,000
28 hatel/motel FY 12/14 400,000 475,000
29 indirects wir/swrisw
30 7,192,000 7,100,000 7,050,000 7,692,500 7,426,000
3
32
a3 Other Available Funds
34 BOND PREMIUM FY14 11,000 442,935
Reserve for excluded debl 7,484 222477
Parking Meter Receipls Reserved 17,600 38,000
Affordabel Housing Gift 15,000 15,000 |
Enterpirse Fund (Indirects) 956,000 966,000 993,000 997,500 1,000,000
Fres Cash 350,000 351,405
43 982.000 1,331,000 1,351,889 1,680,512 1.038,000
a4 Stabilization Fund (Capital Debt) 200,000
45 Stabilization Fund (O&N)
46 Qverlay Surplus
47 200,000 - - -
48
48 TOTAL REVENUES & OTHER FIN SOURCES 93,429,535 95499466 § 097882216 § 101,972,932 § 105,531,286
52
53 LESS AMOUNTS TO BE RAISED:
54 School Choice (Est.) - Deduction from CH 70 149,754 159.056 155,588 182,097 127,831
55 State Assessments (Est.) 354,973 340.254 350,787 365,980 377,302
Court Judgement
56  County Assessment (Est.) 213,315 213,429 218,765 214,628 219,993
57 Charter School Assessment 3,732 262 3,992,883 4,112,316 4,126.963 4255745
59 Provision for Abatements & Exempticns (Overlay) 513,449 679,468 686,317 748,083 700,000
80 Prior year funds to be raised . -
&1 Tax Title
61 4,963,753 5,385,000 5,533,774 5637751 5,680,971
&3
G‘IITOTAL AVAILABLE FUNDING FOR BUDGETS 88,465,781 90,114,376 § 92,348,442 § 96,335,180 § 99,850,315
6B5
6E|TDTAL BUDGETS RECOMMENDED 88,430,285 00,105,026 92,314 850 96,334,495 99,843,417
oy
70 surplusfunused levy 35,496 9,350 § 33,592 § 685 § 6,898

budget 15 REVENUES
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TOWN OF FRANKLIN
RESOLUTION 14-31
ADOPTION OF FY 2015 BUDGET

WHEREAS, The Town Council conducted two Public Hearings on the FY 2015
Budget on April 30, 2014 and May 1, 2014, after due notice was
given in the Milford Daily News; and

WHEREAS, The Finance Committee issued printed recommendations with
Copies made available at each Public Hearing; and

WHEREAS, The Town Council considered the FY 2015 Budget on a
Departmental basis, and by vote so determined the size of the
appropriations for each Department item on May 1, 2014.

NOW, THEREFORE, BE IT MOVED AND VOTED to adopt said General Fund Budget, Water
Enterprise Fund Budget, Sewer Enterprise Fund Budget and Solid Waste Enterprise Fund Budget as
voted on May 1, 2014 with a Total Appropriation of $110,275,241 of which $99,779,417 is to be
raised and appropriated and the balance transferred from available funds and Enterprise fund
revenues to be appropriated as follows:

PARKING METER RECEIPTS RESERVED § 38,000
TOTAL AVAILABLE FUNDS TO BE TRANSFERRED: $ 38,000
WATER FEES (ENTERPRISE FUND) $ 4,852,511

SEWER FEES (ENTERPRISE FUND) $3.589,112
SOLID WASTE FEES (ENTERPRISE FUND) $ 1,891,201
SOLID WASTE RETAINED EARNINGS $ 125,000
TOTAL ENTERPRISE FUND: $10.457.824

This Resolution shall become effective according to the rules and regulations of the Town of
Franklin Home Charter.

DATED: ,2014
VOTED:
UNANIMOUS
YES NO
A True Record Attest: ABSTAIN
ABSENT

Deborah L. Pellegri
Town Clerk

Judith Pond Pfeffer, Clerk
Franklin Town Council



