WHEREAS, the Town Council of the Town of East Hartford (“Town Council”) and East Hartford Housing Authority (“EHHA”), through a number of joint meetings which began approximately in the 2nd quarter of 2011, have been discussing the financial stability of EHHA, which included, among other issues, the financially troubled King Court, State moderate rental development and its impact on the overall financial performance of the agency and the need to pursue the disposition and redevelopment of that development for the best interests of EHHA and the residents of King Court, as well as the community of East Hartford generally; and

WHEREAS, the Town Council is aware that, through the disposition of King Court, EHHA would be in a position of (1) stabilizing its financial operations, (2) reimbursing its Veterans Terrace Project-based Section 8 Reserves, (3) reimbursing its Housing Choice Voucher Section 8 Reserves; and (4) securing an outside investor that would provide adequate funding to complete a variety of necessary capital improvements at King Court; and,

WHEREAS, the Town Council has been monitoring EHHA's progress in this endeavor from 2011 through the present and has reviewed that progress at periodically scheduled Town Council meetings during which it has requested and reviewed presentations by EHHA on its progress with the disposition and redevelopment of King Court (as well as the overall performance of the agency under its Recovery Agreement with HUD) , and furthermore during meetings the Town Council has also received comments and input from the residents of King Court and from members of the public in general; and

WHEREAS, in August 2012, EHHA presented a viable redevelopment proposal that included the disposition of King Court, to a qualified developer who would then be responsible to redevelop it, as the most feasible course of action to address the financial needs of the agency, the needs of the residents of King Court and physical needs of the property; and,

WHEREAS, following that time EHHA developed a plan of disposition and redevelopment for King Court and engaged the residents of King Court in this process through a comprehensive Resident Participation Plan ("RPP").  The EHHA developed a request for qualifications ("RFQ") in conjunction with representatives of the residents of King Court in order to secure a qualified developer to become the purchaser and redeveloper of King Court; and
WHEREAS, as a term of sale, EHHA will require the selected applicant to agree to maintain all 80 units as affordable to households earning at or below 80% Area Median Income for a period of 40 years, with all existing 80 units being subject to the State Moderate Rental program guidelines, which will preserve the long term affordability of the property for existing and future residents; and

WHEREAS, the EHHA is requiring that the selected applicant accept all existing tenants who are in good standing and require an income tiering structure to accommodate the long-term occupancy of units by existing tenants, thereby minimizing any displacement; and,

WHEREAS, the EHHA Board of Commissioners, after holding a community review meeting on April 2, 2013 and receiving a unanimous recommendation form the selection committee which included King Court residents, selected a preferred applicant at their April 17, 2013 Board meeting, which is the partnership of Goodwin College, JHM Group, LLC and Imagineers, with whom EHHA with input from the residents of King Court, will commence negotiations for a purchase and sale contract for King Court; and

WHEREAS, as part of the Connecticut Department of Economic and Community Development (DECD) public hearing, EHHA must present evidence documenting the position of the Town of East Harford with respect to the intended disposition and redevelopment of King Court as well as the process therefore.
Now therefore, the Town Council hereby resolves that:

1.  The Town Council, having regularly met with the EHHA on the disposition of King Court and having provided direction to the EHHA regarding such disposition, supports the selection of the partnership of Goodwin College, JHM Group, LLC and Imagineers, as the preferred applicant with whom the EHHA will negotiate the terms of a purchase and sale agreement because this partnership brings the combination of a demonstrated commitment to the community and recognized experience in the affordable housing operation and redevelopment process; and

2.  The Town Council hereby further finds that the disposition of King Court as referenced above is in the best interest of the municipality and urges the approval by DECD of the disposition plan for King Court as developed by EHHA and the residents of King Court under the provisions of the Connecticut General Statutes §8-64a.

