
Town of Colchester, Connecticut 
127 Norwich Avenue, Colchester, Connecticut 06415 

Gregg Schuster, First Selectman 

Colchester Commission Chairmen Meeting Agenda 
Thursday, January 19, 2012 

Colchester Town Hall 
Meeting Room 1 - 7:00 p.m. 

1 . Call to Order 

2. Commission Updates- Commission Chairs 

3. Adjourn 



 



Town of Colchester, Connecticut 
127 Norwich Avenue, Colchester, Connecticut 06415 

Gregg Schuster, First Selectman 

Board of Selectmen Regular Meeting Agenda 
Thursday, January 19, 2012 

Colchester Town Hall 

Meeting Room 1 - Immediately following 
Commission Chair meeting at 7:00pm 

1. Call to Order 

2. Additions to the Agenda 

3. Presentation by Diane Hettrick & Valerie Geato on Bullying 

4. Approve Minutes of the January 5, 2012 Regular Board of Selectmen Meeting 

5. Citizen's Comments 

6. Boards and Commissions- Interviews and/or Possible Appointments and Resignations 

a. Youth Services Advisory Board. Member appointment for a three-year term to 
expire 01/31/2015. Gail Baxter to be interviewed. 

b. Ethics Commission. Member re-appointment for a three-year term to expire 
01/31/2015. Andrea Riley to be interviewed. 

c. Building Committee. Discussion and Possible Appointment of Members. 

i. John Avery, Sharon Boski, Justin Bunton, Nancy Cordova, John Carroll, 
Robert Dennehy, Norman J. Dupuis, Chuck Guarino, Steven Kardys, 
Patricia Moody, Robert Sosnoski, William Sullivan 

7. Budget Transfers 

8. Tax Refunds & Rebates 

9. Discussion and Possible Action on Supplemental ARRA Grant 

10. Discussion and Possible Action on Staff Uniform Services 

11. Discussion and Possible Action on Resolution on Bond Refunding 

12. Discussion and Possible Action on Potential Bond Issuance 

13. Citizen's Comments 

14. First Selectman's Report 

15. Liaison Report 

16. Executive Session to Discussion Union Negotiations with Local1303-25, CT Council4, 
AFSCME, AFL-CIO (Town Hall Union) 

17. Adjourn 



 



Town of Colchester, Connecticut 
127 Norwich Avenue, Colchester, Connecticut 06415 

1"...:1 = Gregg Schuster, First Selectman ,...,. o· 
.::.::3> c_ 0 . 

Board of Selectmen Regular Meeting Minutes 3~. { r· ~. ·~~· 
Thursday, January 5, 2012 ~~ ~ ...L. ,.,G 

;::;;;> .... , (l)fTl 
Colchester Town Hall :2;p. ;..,...., , . -"-i.< 

;j~ ,. ~~ ~ ~fTl. 
Meeting Room 1 -7:00pm ;.;:?< c:~f::. ~5 ~ .. 0 

~U\0 
MEMBERS PRESENT: First Selectman Gregg Schuster, Selectman James Ford, Selectman Stan s5b'Y~ 
Selectman Greg Cordova, and Selectman Rosemary Coyle 
MEMBERS ABSENT: 

OTHERS PRESENT: Derrik Kennedy, Adam Turner, James Paggioli, Patti White, Robert Tarlov, Robert Esteve, 
and other citizens. 

1. Call to Order 
First Selectman G. Schuster called the meeting to order at 7:00 p.m. 

2. Additions to the Agenda 
None. 

3. Approve Minutes of the December 15, 2011 Public Hearing 
R. Coyle moved to approve the minutes of the December 15, 2011 Public Hearing, 
seconded by S. Soby. Unanimously approved. MOTION CARRIED. 

4. Approve Minutes of the December 15, 2011 Regular Board of Selectmen Meeting 
S. Soby moved to approve the minutes of the December 15, 2011 Regular Board of 
Selectmen meeting, seconded by G. Cordova. Unanimously approved. MOTION 
CARRIED. 

5. Approve Minutes of the December 22, 2011 Special Board of Selectmen Meeting 
S. Soby moved to approve the minutes of the December 22, 2011 Special Board of 
Selectmen meeting, seconded by G. Cordova. G. Cordova abstained. Unanimously 
approved. MOTION CARRIED. 

6. Citizen's Comments 
J. Miller commented on application and desire to serve on Planning & Zoning 
Commission as well as process of businesses treatment upon coming into Town. 

J. McNair commented on recording of meeting and applicants to the Building Committee. 

J. Delucia commented that the public is welcome to attend Building Committee 
meetings. 

7. Boards and Commissions- Interviews and/or Possible Appointments and 
Resignations 

a. TVCCA Board of Directors. Representative re-appointment for a term to 
expire 11/18/13. Eleanor M. Phillips to be interviewed. 
Eleanor M. Phillips was interviewed. S. Soby moved to re-appoint Eleanor M. 
Phillips to the TVCCA Board of Directors for a term to expire 11/18/2013, 
seconded by J. Ford. Unanimously approved. MOTION CARRIED. 
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G. Cordova recused himself from discussion on Building Committee 

b. Building Committee. Patricia Moody to be interviewed. 
Patricia Moody was interviewed. 

8. Budget Transfers 
None. 

9. Tax Refunds & Rebates 
S. Soby moved to approve tax refunds in the amount of $329.33 to Gelco Corporation, 
$237.66 to Gelco Corporation, $16.29 to Patel Jayeshkumar, $125.60 to Toyota Motor 
Credit Corp., and $118.33 to Toyota Motor Credit Corp.; seconded by R. Coyle. 
Unanimously approved. MOTION CARRIED. 

10. Discussion and Possible Action on Extension of STEAP Designation 
R. Coyle moved to re-affirm the Town's desire to remain a STEAP community for an 
additional period of four years, as provided for in Connecticut General Statutes §4-66g; 
seconded by G. Cordova. Unanimously approved. MOTION CARRIED. 

11. Discussion and Possible Action on Grant for Wheelchair Accessible Vehicle 
S. Soby moved to approve the resolution that, "the Board of Selectmen for the Town of 
Colchester hereby authorize the First Selectman, Gregg Schuster, to sign and execute 
agreements I contracts along with all necessary documents, on behalf of the Town of 
Colchester with the Department of Transportation of the State of Connecticut for a cash 
grant toward the purchase of a wheelchair accessible motor vehicle," seconded by G. 
Cordova. Unanimously approved. MOTION CARRIED. 

12. Discussion and Possible Action on Building Committee Scope & Project Cost 
R. Coyle commented on Building Committee discussions on range of fees/costs. R. 
Tarlov commented on Board of Finance discussions on topic (spread of costs over time 
versus bond all at once) and priorities of development of project. J. Ford commented on 
project scope and need to have details outlined prior to project development. S. Soby 
described architectural and cost estimation procedures. J. Delucia commented on 
Building Committee process of determining cost and scope of project. R. Coyle 
commented on scope and recommendations from Senior Center Study Group. No action 
taken. 

13. Discussion and Possible Action on Spring Clean-Up Day 
S. Soby moved to authorize the First Selectman to sign any and all necessary documents 
with regards to Spring Clean-Up Day 2012, seconded by R. Coyle. Unanimously 
approved. MOTION CARRIED. 

14. Citizen's Comments 
None. 

15. First Selectman's Report 
First Selectman G. Schuster reported that the Town did not receive any STEAP grants 
this year, the investment grade audit by Honeywell has commenced, and the Board of 
Finance is solidifying dates/timeline of this year's budget process. 

16. Liaison Report 
S. Soby reported that the Police Commission recommended to the First Selectman to 
hire a new certified officer (funded in this year's budget starting 01/01/2012) and the offer 
has been made to the candidate. 

17. Executive Session to Discuss Potential Land Acquisition 
G. Cordova moved to enter into executive session to discuss potential land acquisition 
and invite Town Planner Adam Turner and Board of Finance Chairman Robert Tarlov, 
seconded by S. Soby. Unanimously approved. MOTION CARRIED. 



Board of Selectmen Regular Meeting Minutes- Thursday, January 5, 2012 
Colchester Town Hall- Meeting Room 1 -7:00PM 
Page 3 of3 

Entered into executive session at 8:04 p.m. 
Exited from executive session at 8:20p.m. 

18. Executive Session to Discuss Colchester Police Locai2693T, AFSCME Council15, 
and MEUI, Local 506, SEIU, AFL-CIO, CLC (Administrators) Union Negotiations 
R. Coyle moved to enter into executive session to discuss Colchester Police Local 
2693T, AFSCME Council15, and MEUI, Local506, SEIU, AFL-CIO, CLC 
(Administrators) union negotiations, seconded by S. Soby. Unanimously approved. 
MOTION CARRIED. 

Entered into executive session at 8:21 p.m. 
Exited from executive session at 8:40p.m. 

19. Discussion and Possible Action on Colchester Police Locai2693T, AFSCME 
Council15 Contract 
S. Soby moved to approve the collective bargaining agreement with Colchester Police 
L0cal 2693T, AFSCME Council 15 and to authorize the First Selectman to sign all 
necessary documents, seconded by G. Cordova. Unanimously approved. MOTION 
CARRIED. 

20. Adjourn 
S. Soby moved to adjourn at 8:41 p.m., seconded by G. Cordova. Unanimously 
approved. MOTION CARRIED. 

Respectfully s mitted, 

tJ2 
o the First Selectman 



 



Gregory J Plunkett 

Town of Colchester 
127 Norwich Avenue 

Suite 202 
Colchester, CT 06415 

Director of Facilities, Operations & Grounds 
537-1252 
gplunkett@colchesterct.org 

January 13, 2012 

TO: Gregg Schuster 

FROM: Greg Plunkett 

RE: Grant Opportunity 

Tel. (860) 537-2296 
Fax. (860) 

Cell (860) 303-0125 

The State Department of Energy and Environmental Protection announced last week additional 
ARRA funds are available to Towns through a competitive grant process. There is a total of 
$300,000 available. Based on the criteria for the grant Colchester is eligible to. apply. The 
attached application has to be filed by Friday January 20, 2012. 

I have written the grant asking for $30,000 to help us pay consultants for the schematic design of 
the community center/middle school. The timing of the grant period is such that it will coincide 
with the schematic design phase for the building project. 

I am requesting that the First Selectmen be authorized to sign the grant application. 



 



ATTACHMENT A 

Name of Municipality Federal DUNS Federal Central 
Employer Number Contract 
Identification Registration Status 
Number (Active, Not Regis-

tered, Pendin ) 
Town of Colchester 066001974 177899317 Active 

2. Project Officer Contact Information: This individual will be the primary contact for 
the lead municipality representing all the partnering towns for this grant. 

a. Name of Project Officer for this Grant: Gregory Plunkett 

b. Title: Director of Facilities 

c. Address: 127 Norwich Avenue, Colchester, CT 06415 

d. Phone Number: 860-537-2296 

e. Email Address: gplunkett@colchesterct.org 

f. Fax Number: 860-537-6923 

g. Agency Name: Town of Colchester 
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I h. Division Name: 

ATTACHMENT A 
Municipal Quick Spend EECP- Application Form 

3. Chief Financial Officer Contact Information: This individual will be the primary 
financial contact for the lead municipality. 

a. Name of Chief Financial Officer for this Grant: Maggie Cosgrove 

b. Title: Chief Financial Officer 

c. Address: 127 Norwich Avenue, Colchester, CT 06415 

d. Phone Number: 860-537 7229 

e. Email Address: mcosgrove@colchesterct.gov 

f. Fax Number: 860-537-7231 

g. Agency Name: Town of Colchester 

h. Division Name: 

i. Unit Name: 

4. Authorized Representative: This is the person authorized to sign the grant award 
on behalf ofthe municipality. Accompanying documentation must include either 
the municipal by-laws or resolution of the local legislative body granting this 
individual authority to sign on behalf of the lead municipality. 

a. Name of Authorized Representative: Gregg Schuster 

b. Title: First Selectman 

c. Address: 127 Norwich Avenue, Colchester, CT 06415 

d. Phone Number: 860-537-7220 

e. Email Address: firstselectman@colchesterct.gov 

f. Fax Number: 860-537-0547 

g. Agency Name: Town of Colchester 

h. Division Name: 

i. Unit Name: 
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ATTACHMENT A 
Municipal Quick Spend EECP- Application Form 

5. Authorized Representative Signature 

I Gregg Schuster as authorized representative for the Town of Colchester submit this 

application for funding under the Department of Energy & Environmental Protection 

Municipal Quick Spend Energy Efficiency and Conservation Program and understand 

that funding under this program is from Connecticut's allocation of funds under the 

American Recovery and Reinvestment Act, Energy Efficiency and Cons.ervation Block 

Grant. I attest to the truthfulness of all information provided to the Department of 

Energy and Environmental Protection in this application. 

Signed: ------------------------------------- Date: _________ _ 

6. Project Activity Worksheet (Please provide the following information for the project 
activity you are proposing under this grant. 
a. Activity Name: Guaranteeing Energy Efficiency of the Community Center and Middle School 

b. Estimated Number of Jobs Created over the life of the grant: 0 

c. Estimated Number of Jobs Retained over the life of the grant: .125 

d. Estimated Energy Saved and/or Renewable Energy Generated annually (MMBTU): 0 

e. Estimated Greenhouse Gas (GHG) Emissions reduced annually (C02 Equivalent- Tons): 0 

f. Estimated Annual Dollars Saved 0 

g. Proposed Total Budget (inclusive of all funding for the project): $30,000 

h. Proposed EECP Funds included in Budget: $30,000 

i. Proposed Other Funding Leveraged: 0 

j. Complete and submit the attached Project Activity Budget Form for this project (Attachment B). 

k. Complete and submit an EF-1 Environmental checklist for this project (Attachment C). 

I. Proposed Timeline: 

(Note: A Milestone/Event could be a percentage of project completion, ground breaking or any 
other marker determined by the applicant.) 

DATE MILESTONE/EVENT 
March 2012 I 90% of Design Completed 
May 1, 2012 I Design Completed 
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ATTACHMENT A 
Municipal Quick Spend EECP- Application Form 

m. Provide a summary of the proposed project. If needed you may add up to one additional page for the 
project description. 

In September The Town of Colchester established a building committee to develop a plan to 
renovate the middle school. The charge to the building committee includes converting a part of 
the building into a community center. The community center will include a senior center, Youth 
and Social Services and the Recreation Department. In addition the remainder of the building 
will be renovated for use by the middle school. 

During the preparation of schematic drawings which will take place during March and April of 
this year we will hire an energy consultant to work with the architect and design into the building 
energy efficient equipment and as well as an envelope design that supports energy efficient 
operations. While final design will not be done at this time the architect will be developing cost 
estimates that will be used to determine if the public will support the project. Waiting until later 
to incorporate energy conservation might cause the project to be over budget. It is estimated 
that energy efficient design will add approximately 1 0% to the cost of a project. We have to 
make sure the best and most energy efficient design in developed. 

In the past Colchester has not used an energy consultant and the results even in recently 
completed buildings has not been good. We want to make sure the proper equipment and 
controls are included in the project from the beginning. 
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ATTACHMENT A 
Municipal Quick Spend EECP- Application Form 

7. State & Federal Energy Policy: In the space provided describe how the project 
supports and/or enhances the desired outcomes articulated in the Federal American 
Recovery and Reinvestment Act, Energy Efficiency and Conservation Block. Grant. 
Please refer to page 5 of the Grant Application Package for the desired program 
outcomes. · · 

The purposes for which this grant will be used are directly related to the goals of the State and 
Federal Energy Policies: 

Reduce fossil fuel emissions in a manner that is environmentally sustainable 
Reduce total energy use 
Guarantee energy efficiency in Community Center/Middle School 

8. Overall Impact '" Sustained Benefit: In the space provided describe. the following: 
(a) What is the impact/benefit provided by this project? 
(b) How will this project s.ustain this benefit beyond the grant period? 
(a) & (b) should be in terms ofenergy.savings/cost.savings/renewable energy 
generated/green house .gas reduction on an annual basis; and job creation or retention. 

The major impact of this project will be to inject energy efficient concepts into the design of the 
community center/middle school so that from the beginning it is an efficient sustainable building. 
The annual operating cost will be less because the facility will require energy and will be making 
use of renewable energy. 

The building when completed will be used by the Town for at least 20 years. Thus the cost and 
energy savings will continue well beyond the grant period. 
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ATTACHMENT A 
Municipal Quick Spend EECP- Application Form 

9. Waste §tream: Please .indicate iftliis project will generate a waste stre(3m; .·For 
activities that will generate a.waste stream, describe the waste andyour methodology 
for waste handling. and disposaL For example, wo~ld windqw Qlass be recycled or 
disposed of in a IOC<:il sanitary .wast~ f~cility'?. ·.·How would .mercmy ·or.~odiuf11 vapor 
lamps be disposed ·of?. How will P?tentially t1azardo~s mat~r,i~l (e.g~/} asb~stos 

1 contaif1ing materials, .PCI3's~ ets.,Jb,.ehancilecLanci .di~posed of? . You may ·add an 
additional page for this ifnecessary. · · · · · · 

No waste stream will be produced by this project 

12 .•. · .. Hi~t(>r~~~··~~gis~r: .•. ·.Foc~cti~itie~ tbat.involye,.bl1ilding~ .•. H~t~d·.·ontoe·· •. Natio[lal 
Registep·q(l1istoric .• Piac~s,/on~~ildjngs.tf:l.~fmay. b~eligible for listing(ciefineq·as 50 
years or older), please provide the age of the building and documentation of a 
historic preservation plan and/or documentation relative to communication you 
may have already conducted with the State Historic Preservation Officer (~HPO) 
regarding the buildi(1g ~nd J)foject .. JPiea$e attaqh this .• informatior, to this 
application); The contactforthe· $tat~ f-listgricpreservation Office is Susan ChandJ.er 
at Susan.Chandler@ct.gov. (Please note that the U:S. DOE will only consider the 
applicant in compH;ance witll Secti.ory. t06 of tp~ NatiorratHistorig Pres~rv.~tion Act 
(NHPA) ... whe~ adegua~e b~c~groung document~tionhas.been.·submitt~d and· ·has 

/pr:ovidE3Q yvritt~n<concurrf?ncetJ:lafthe/~l--l.f>.<J •.. d()~~.no.t object to•itSf· §ection.106 
· det~rmination. lnfqrmation on SeCtion~ 1 Op can Jje>found at the Advisor,y .Council· of 
Historic Preservation, http://www.achp.gov/work1 06.html.) · · 
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ATTACHMENT 8 

Quick Spend EECP - Category Detail Form 
Submit one Category Detail Form for each Funding Source listed on the Application Budget Form 

lA. 
Job Title Job Function ~,.I,..,I,.Hnn Total 

Personnel Total: Jiii 



GO-EFI 

(2/06/02) 

ATTACHMENT C 

U.S. DEPARTMENT OF ENERGY 
GOLDEN FIELD OFFICE 

ENVIRONMENTAL· CHECKLIST 

·(To Be Completed by Pote)lti~l Recipient) 

The Department of Energy (DOE) is required by the National Environmental Policy Act (NEP A) of 1969 as amended ( 42 
U.S.C. 4332(2), 40 CFR parts 1500-1508) and DOE implementing regulations (1 0 CFR I 021) to consider the 
environmental effects resulting from federal actions, including providing financial assistance. Please provide the following 
information to facilitate DOE's environmental review. DOE needs to evaluate the requested information as part of your 
award negotiation. 

PART I: General Information 

Project 
Title: 

Guaranteeing Energy Efficiency of the Community Center/Middle School 

Solicitation Number: DE-FOA-0000013 --------------------------------------------------------------

I. Please describe the intended use of DOE funding in your proposed project. For example, would the funding be 
applied to the entire project or only support a phase of the project? Describe the activity as specifically as possible, i.e. 
planning, feasibility study, design, data analysis, education or outreach activities, construction, capital purchase and/or 
equipment installation or modification. 
This grant will be used to pay for an energy consultant to inform the architectural design of the community 
center/middle school to insure the resulting design is the most energy efficient the Town can afford. As part of the 
design process the architect will be developing cost estimates for the project. Having the energy consultant have 
involved in the design will help insure the estimates are accurate. 

2. Does any part of your project require review and/or permitting by any other federal, state, regional, local, environmental, 
or regulatory agency? D Yes X No 

Ifyes, please provide a list of required reviews and permits in the appropriate item number in Part II. 

3. Has any review (e.g., NEPA documentation, permits, agency consultations) been completed? D Yes X No 
If yes, is a finding or report available and how can a copy be obtained? 

4. Is the proposed project part of a larger scope ofwork? X Yes D No Ifyes, please describe. 
The project in total will involve and architect, engineers and a contractor. In its entirety the project will require at 
least three years to complete. Having an Energy Consultant involved right from the start is the only sure way to 
guarantee the building is designed for maximum energy efficiency with every type of renewable energy possible 
included in the design. 

Do you anticipate requesting additional federal funding for subsequent phases of this project? D Yes X No 
Ifyes, please describe. 

5. Does the scope of your project only involve one or more of the following: 
Information gathering such as literature surveys, inventories, audits, 

x Data analysis including computer modeling, 
x Document preparation such as design, feasibility studies, analytical energy supply and demand studies, or 
0 Information dissemination, including document mailings, publication, distribution, training, conferences, and 

informational programs. 

If the scope of your project is limited to the block(s) checked above, please skip to Part III, otherwise, 
continue to Part II. 
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PART II: Environmental Considerations 

Table A. Please indicate if any of the following conditions or special areas is present, required, or could be affected by 
your proJect: 

Item Specific nature or type of activity or condition. If a 
No. Description Yes/No consultation, approval, or permit applies, please 

describe. 
1 Clearing or Excavation (indicate if greater 

than 1 acre) 
2 Dredge and/or Fill. SpecifY the number of 

acres involved. 
3 New or Modified Federal/State Permits 

And/or Requests for Exemptions 
4 Pre-Existing Contamination 

5 Asbestos 

6 Criteria Pollutants 

7 Non-Attainment Areas 

8 Class I Air Quality Control Region 

9 Navigable Air Space 

10 Areas with Special Designation (e.g., 
National Forests, Parks, Trails) 

11 Prime, Unique or Important Farmland 

12 Archeological/Cultural Resources 

13 Threatened/Endangered Species and/or 
Critical Habitat 

14 Other Protected Species (Wild Burros, 
Migratory Birds) 

15 Floodplains 

16 Special Sources of Groundwater (e.g., Sole 
Source Aquifer) 

17 Underground Extraction/Injection 
(non-hazardous substances) 

18 Wetlands 

19 Coastal Zones 

20 Public Issues or Concerns 

21 Noise 

22 Depletion of a Non-Renewable Resource 

23 Aesthetics 
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Table B. Would your project use, disturb, or produce any chemicals or biological substances? (i.e., pesticides, industrial 
process, fuels, lubricants, bacteria) If not, skip to Section C . 

PI . d" t "f ease m tea e 1 any o 1e rna ena s or processes IS e e ow app11es. ftl t . I l"tdbl r 
Item Description Yes/No Quantity Permit Specific type, use, or 
No. required? condition 

Type? 
1 Polychlorinated Biphenyls (PCBs) 

2 Impott, Manufacture, or Processing 
ofToxic Substances 

3 Chemical Storage, Use, and 
Disposal 

4 Pesticide Use 

5 Hazardous, Toxic, or Criteria 
Pollutant Air Emissions 

6 Liquid Effluent 

7 Underground Extraction/Injection 
(hazardous substances) 

8 Hazardous Waste 

9 Underground Storage Tanks 

10 Biological Materials. Indicate if 
genetically altered materials are 
involved. 

Table C. Would your project require or produce any radiological materials? If not, skip to Part III. 
PI . d" "f f I . I I" db I I" ease m tcate 1 any o t 1e matena s tste e ow apptes. 

Item Description Yes/No Quantity Permit Specific nature of use 
No. required? 

Type? 
1 Radioactive Mixed Waste 

2 Radioactive Waste 

3 Radiation Exposures 

Part III: Contact Information 
Please provide the name of the preparer of this form and a contact person who can answer questions or provide additional 
information. 

Preparer Greg Plunkett 

---------------------

Contact Greg Plunkett 

----------------------

Telephone 
Number 

Telephone 
Number 

860-537-2296 E-mail gplunkett@colchesterct.org 
Address ----------

860-537-2296 E-mail gplunkett@colchesterct.org 
Address -------------
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Town of Colchester Interoffice Memorandum 

To: Gregg Schuster, First Selectman 
From: James Paggioli, L.S., Director of Public Works 
CC: 
Date: 1/13/12 
Re: Staff Uniform Contract Recommendation- Swiss Cleaners-Uniform Services 

The contract for the provision of uniform services as required by contract with labor unions, is scheduled to expire. There had 
been some confusion as to the expiration date being the end of the fiscal year or from the date of the original signature. The 
contract was initially signed on January 1 ih, 2009 by First Selectman Linda Hodge and was for a three year period with a 2% 
increase annually. 
The three divisions that wear the uniforms have had a positive experience with Swiss as the vendor. 
I have spoken with the account representative from Swiss, and requested that they prepare for the Town of Colchester a contract 
extension for uniform services that does not include any annual escalation in order to extend the service until June 30, 2013. 
I recommend approval of the contract extension so to allow for time in order to bid for uniform services while maintaining a zero 
increase for uniform services for the upcoming fiscal year. 

"That the Board of Selectman Authorize the First Selectman to enter into a contract extension with Swiss Cleaners­
Uniform Services for the supplying, servicing and cleaning of uniforms for staff in accordance with the terms of the 
Addendum to Service Agreement dated January 12,2012 ." 



 



CLEANERS+ UNIFORM SERVICES 

Swrss LAUNDRY OF RocKVILLE/ INc. 
35 WINDSOR AVENUE 

PO Box 82s 
RocKVILLE, CT o6o66 

Addendum To Service Agreement dated January 12,2009. 

This addendum is attached and made a pmi of the original rental service agreement 
between Swiss Cleaners and Town of Colchester Public Works. The purpose of this 
addendum is to extend the rental service until June 30,2013. In consideration of this 
extension, Swiss Cleaners will keep the uniform prices at the cuiTent levels until the end 
of this agreement which has been modified to June 30,2013. All other provisions ofthe 
original service agreement remain in place. 

Date _____ _ 
Town of Colchester 

Date ------
Swiss Cleaners 

PHONE: 1-860-872-0166 +TOLL FREE: 1-866-TRY SWISS {866-879-7947) +FAX: 1-860-872-3698 

SWISSCLEANERS.COM 



; ·-
SWISS LhlJN;..JrtY OF ti!:JCI\YiLLE, INC. 

!
:--·-;--·-;--·-:.· ;:_-_ (f.~--·------· .. ·-::,::;.·-----· ' 

/rvt (7Lti:Jf.. ~.::-;'-(,.) -e~-<. .s. -- 1<../o ,_-c;,~ I 
I ~~ ~--_>·-., -·;·_ -_ .. ~~·~ ·:,?}:~:·:~~). '2 .. :{c::(\~: 2.2__ ;; i," 
LQ~···. -0:J-&;.i 3t6Jf'!c?'JiJ{ c.r-;t--ct-4/"~Ucj~ 

v 
ESTASLJSHED1913 

,5 WINDSOR AVENv£, P .0. BOX 825, AOCKVILLE, CT 06066 
?HONE (860) 872-Q166 FAX (860) 672-3698 - .. . . . . . . . ,/' 

~I~:::~:.: :._::_::- .':·~ :,~~~:,~~~ ·,. -~;?)~-~i:~ec~storn<:r") and SWISS CLEANERS ("Supplier'') hera~;ee a" follows: 

1. S"pfiil::.r ;;..gr.;~:; io :u1 r.ish to Cu~tomer <:~;'ld Custosner agrees to receive ror i:s empl<>yees. l11~mber oi clean um!orm 
["g::ui ... ·~·•s~, <n1 (~lu3~ !t.;.a,,;; ""s.,;t forU1 on the we;,kly invoice on U11:1 terms and conditions sh0"m on that invoice. Supplier 
si;;.U r: ,,~;, •t<:i:, a ;e~;ular ue!f\IEla 'f sc.iJedtile to pickup and dc::liver the gannents to Customer. It :>Jf.i.ll mend, aller or replace said 
g;..rn,.,n;-; !•" U.:' ;,;d<:!llnec .. .:sil;;i;,;o by normal wear and ttJar. . :: ·~i ,/ 

. A-GR:EMENT -"'---
f!J7!t.c. t,Ct-....~_ .. _____ .. 

i ' .:,.,:;f.J!It-7.., 
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DAY PITNEY LLP 

BOSTON CONNECTICUT NEW JERSEY NEW YORK WASHINGTON, D.C. 

Via E-mail to mcosgrove@,colchesterct.gov 

Ms. N. Maggie Cosgrove 
Chief Financial Officer 
Town and Board ofEducation of Colchester 
127 Norwich Avenue 
Colchester, Connecticut 06415 

DOUGLAS W. GILLETTE 
Attorney at Law 

242 Trumbull Street 
Hartford, CT 06103 

T: (860) 275 0186 F: (860) 881 2453 
dwgillette@daypitney .com 

January 17, 2012 

Re: Authorization of Refunding Bonds-- August 2002 and June 2005 General Obligation 
Bonds 

Dear Maggie: 

In connection with the authorization ofthe refunding of the Town's $5,985,000 August 2002 
G.O. Bonds and $10,800,000 June 2005 General Obligation Bonds, accompanying are drafts of: (I) 
a Checklist of the documents needed for the authorization transcript, (2) the Town Clerk's Charter 
Certificate, (3) a draft agenda item for the January 18th Board of Finance meeting, ( 4) the Board of 
Finance's resolution recommending the refunding bonds, (5) the Town Clerk's certificate as to the 
Board of Finance's minutes, (6) a draft agenda item for the January 19th Board of Selectmen's 
meeting, (7) the Board of Selectmen's resolution authorizing the refunding bonds, and (8) the Town 
Clerk's certificate as to the Board of Selectmen's minutes. 

At the suggestion of your financial advisor Webster Bank, the dollar amount of the 
authorization has been sized at $10,000,000. Please note that the refunding bond resolution provides 
that the authorization will lapse on June 30, 2012. 

Please call me if you have any questions or comments. 

Very truly yours, 

(])oug 
Douglas W. Gillette 

Enclosures 
cc (w/Bond Resolution): 
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Christopher P. Martin, Webster Bank (via e-mail to cmartin@websterbank.com) 
Christine R. Caruolo, Webster Bank (via e-mail to ccaruolo@websterbank.com) 
Mark S. Piscatelli, Piper Jaffray & Co. (via e-mail to mark.s.piscatelli@pjc.com) 



3/09 (Charter Rev. of 11/4/08) 

TOWN OF COLCHESTER 
CHECKLIST OF PROCEEDINGS AND BOND TRANSCRIPT DOCUMENTS 

$10,000,000 REFUNDING BONDS 

($5,985,000 General Obligation Bonds, Issue of2002) 
($10,800,000 General Obligation Bonds, Issue of2005) 

(Authorization Lapses June 30, 2012) 

A. ORGANIZATION PROCEEDINGS - Due incorporation of Town and adoption of 
charter, etc. 

Documents: 

1. Town Clerk's Charter Certificate.* 

B. BOARD OF FINANCE - Board of Finance may, but is not required, to recommend 
adoption of refunding bond authorization resolution. 

Documents: 

1. Copy of minutes of 01118/2012 Board of Finance meeting, including full text of 
resolution.* 

2. Copy of posted agenda/notice of meeting with agenda item* concerning 
resolution. 

3. Copy of2012 regular meeting schedule, as filed in conformance with the FOIA. 
4. Town Clerk's Certificate as to minutes.* 

C. BOARD OF SELECTMEN- Board of Selectmen approves refunding bond authorization 
resolution. Conn. Gen. Stat. Section 7-370c. 

Documents: 

1. Copy of minutes of 01/19/2012 Board of Selectmen meeting, including full text of 
Bond Resolution.* 

2. Copy of posted agenda/notice of meeting with agenda item* concerning 
resolution. 

3. Copy of2012 regular meeting schedule, as filed in conformance with the FOIA. 
4. Town Clerk's Certificate as to minutes.* 

*Bond counsel has supplied draft forms. 
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TOWN CLERK'S CHARTER CERTIFICATE 

I, Nancy A. Bray, Town Clerk of the Town of Colchester, Connecticut, hereby certify as 
follows: 

1. The Town of Colchester, Connecticut was formed in 1698, and named in 1699. 

2. The Town has a home rule charter which was adopted pursuant to Chapter 99 of 
the Connecticut General Statutes at the election held on November 8, 1994, and which became 
effective on July 1, 1995. Said Charter was revised effective November 7, 2006. No amendment 
or change has been approved since that date and said Charter has been in full force and effect 
since that date. 

3. Except for provisions in the Town's Charter, there are no ordinances or other 
regulations of the Town pertaining to procedures for approving appropriations or bond or note 
authorizations, or pertaining to procedures for the warning of special town meetings; nor are 
there any ordinances or regulations of the Town limiting its taxing power, or limiting the amount 
the Town may approve for any item in its annual budget, or limiting the extent to which it may 
approve special appropriations. 

The above facts were true on January I, 2012 and at all times to the date of this certificate. 

Signed and sealed at Colchester, Connecticut, this day of January, 2012. 

[SEAL] 

Town Clerk 
Colchester, Connecticut 
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AGENDA ITEM- BOARD OF FINANCE MEETING 
(Refunding Bonds Recommendation) 

Item _ (Refunding Bonds Recommendation): To consider and act upon a resolution to 
recommend the issuance of bonds to refund certain of the Town's outstanding bonds. 

42644341.1 



RESOLUTION OF BOARD OF FINANCE RECOMMENDING THE ISSUANCE OF NOT 
EXCEEDING $10,000,000 REFUNDING BONDS FOR PAYMENT IN WHOLE OR IN PART 
OF THE OUTSTANDING PRINCIPAL OF AND INTEREST AND ANY CALL PREMIUM 
ON THE TOWN OF COLCHESTER'S $5,985,000 GENERAL OBLIGATION BONDS, ISSUE 
OF 2002, AND $10,800,000 GENERAL OBLIGATION BONDS, ISSUE OF 2005, AND 
COSTS RELATED THERETO 

RESOLVED, that the Board of Finance recommends that the Town of Colchester issue 
its refunding bonds, in an amount not to exceed $10,000,000, the proceeds of which shall be 
appropriated: (1) to fund one or more escrows, the balance held in such escrows, together with 
the investment earnings thereon, to be applied by the Town to the payment in whole or in part, as 
to be determined by the Selectmen, or a majority of them, and the Treasurer, of the outstanding 
principal of and interest and any call premium on the Town's $5,985,000 General Obligation 
Bonds, Issue of 2002 (consisting at original issue of $985,000 General Purpose Bonds and 
$5,000,000 School Bonds) and $10,800,000 General Obligation Bonds, Issue of2005 (consisting 
at original issue of$376,000 General Purpose Bonds and $10,424,000 School Bonds), including 
the payment of interest accrued on said outstanding bonds to the date of payment, and (2) to pay 
costs of issuance of the refunding bonds authorized hereby, including legal fees, consultants' 
fees, trustee or escrow agent fees, underwriters' fees, net interest and other financing costs and 
other costs related to the payment of the outstanding bonds described above. The refunding 
bonds shall be issued pursuant to Section 7-370c of the General Statutes of Connecticut, 
Revision of 1958, as amended, and any other enabling acts. The bonds shall be general 
obligations of the Town secured by the irrevocable pledge of the full faith and credit of the 
Town. 
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TOWN CLERK: CERTIFICATE AS TO BOARD OF FINANCE MINUTES 

I, Nancy A. Bray, Town Clerk ofthe Town of Colchester, Connecticut, hereby certify as 
follows: 

1. Attached hereto is a true and complete copy of that portion of the minutes of the 
meetings ofthe Board of Finance ofthe Town of Colchester, Connecticut held January 18,2012, 
pertaining to the introduction, discussion and action on a resolution recommending the issuance 
of refunding bonds. 

2. The minutes are duly recorded in the records of the Town and were filed with the 
Town Clerk within 7 days of each meeting. The vote of each member present was reduced to 
writing and made available for public inspection within 48 hours after each meeting, exclusive of 
any Saturday, Sunday or legal holiday, and also recorded in the minutes. The minutes were 
available for public inspection within 7 days after such meetings. 

3. The Board consists of six ( 6) members, a quorum of the Board consists of four ( 4) 
members, and the number of members present and voting on each resolution constitutes a 
quorum. 

4. The minimum number of affirmative votes required to adopt each resolution was 
___ U, and at least that number of members voted affirmatively on each resolution. 

5. Each meeting exclusive of executive sessions was open to the public and no one 
was excluded from the portion of the meeting pertaining to the consideration and adoption of 
said resolution. 

6. Notice of the meetings was mailed at least one week prior to the meeting by first 
class mail, where practicable, to every person who had filed a written request for such notice. 

42644341.1 

7. Each meeting was either: 

a. A regular meeting, held at a date, time and place designated in the schedule of 
regular meetings filed in the office of the Town Clerk at least 30 days prior to the 
meeting and on or before January 31, 2012. The agenda of the meeting included 
the business concerning each resolution. The agenda was available to the public 
and was filed not less than 24 hours before the meeting at the Board's regular 
office or, if there is no such regular office, at the office of the Town Clerk. 

b. A special meeting, and notice of the date, time, place and the business concerning 
each resolution was posted in the office of the Town Clerk and posted as 
applicable on the Town's or the Board's Internet web site, if available, at least 24 
hours before the meeting. Written notice of the special meeting was delivered to 
the usual place of abode of each member of the Board so that it was received prior 
to the meeting, except where such delivery was properly waived under the 
provisions of Section 1-225 of the General Statutes. 
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8. In determining the time within which or by when any notice, agenda or other 
information was given, made available, posted or filed as certified in paragraphs 2, 6 and 7 
above, there was excluded Saturdays, Sundays, legal holidays and any day on which the office of 
the Town Clerk or the office of the Commission, as applicable, was closed. 

9. All provisions of the Freedom of Information Act (C.G.S. Sections 1-200 to 1-
241) as amended and all regulations adopted by the Board for the conduct of its meetings which 
were in full force and effect on the date of the meeting referred to in the attached minutes were 
complied with in connection with the meeting. 

10. Attached hereto are true and complete copies of the following: 

a. Schedule of dates, times and places for holding regular meetings of the Board as 
filed with the Town Clerk by January 31,2012. 

b. Notice and agenda for the meeting referred to in the attached minutes. 

Signed and sealed at Colchester, Connecticut, this day of January, 2012. 

[SEAL] 

Town Clerk 
Town of Colchester 
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AGENDA ITEM- BOARD OF SELECTMEN MEETING 
(Refunding Bonds Authorization) 

Item_ (Refunding Bonds Authorization): To consider and act upon a resolution to authorize 
the issuance of bonds to refund various of the Town's outstanding bonds and to rescind certain 
prior refunding bond authorizations. 
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RESOLUTION OF BOARD OF SELECTMEN AUTHORIZING THE ISSUANCE OF NOT 
EXCEEDING $10,000,000 REFUNDING BONDS FOR PAYMENT IN WHOLE OR IN PART 
OF THE OUTSTANDING PRINCIPAL OF AND INTEREST AND ANY CALL PREMIUM 
ON THE TOWN OF COLCHESTER'S $5,985,000 GENERAL OBLIGATION BONDS, ISSUE 
OF 2002 AND $10,800,000 GENERAL OBLIGATION BONDS, ISSUE OF 2005, AND 
COSTS RELATED THERETO; AND RESCINDING THE PRIOR AUTHORIZATION OF 
REFUNDING BONDS AS ADOPTED AT MEETING OF THE BOARD OF SELECTMEN 
HELD JUNE 2, 2011 

RESOLVED, 

(a) That the Town of Colchester issue its refunding bonds, in an amount not to 
exceed TEN MILLION DOLLARS ($10,000,000), the proceeds of which are hereby 
appropriated: ( 1) to fund one or more escrows, the balance held in such escrows, together with 
the investment earnings thereon, to be applied by the Town to the payment in whole or in part, as 
to be determined by the Selectmen, or a majority of them, and the Treasurer, of the outstanding 
principal of and interest and any call premium on the Town's $5,985,000 General Obligation 
Bonds, Issue of 2002 (consisting at original issue of $985,000 General Purpose Bonds and 
$5,000,000 School Bonds) and $10,800,000 General Obligation Bonds, Issue of2005 (consisting 
at original issue of$376,000 General Purpose Bonds and $10,424,000 School Bonds), including 
the payment of interest accrued on said outstanding bonds to the date of payment, and (2) to pay 
costs of issuance of the refunding bonds authorized hereby, including legal fees, consultants' 
fees, trustee or escrow agent fees, underwriters' fees, net interest and other financing costs and 
other costs related to the payment of the outstanding bonds described above. The refunding 
bonds shall be issued pursuant to Section 7-370c of the General Statutes of Connecticut, 
Revision of 1958, as amended, and any other enabling acts. The bonds shall be general 
obligations of the Town secureJ by lhe irrevocable pledge of the full faith and credit of the 
Town. The Treasurer shall keep a record of the bonds and notes. The Selectmen, or a majority 
of them, and the Treasurer are authorized to determine the amount, date, interest rates, 
maturities, redemption provisions, form and other details of the bonds or notes; to designate a 
bank or trust company to be certifying bank, registrar, transfer agent and paying agent for the 
bonds or notes; to designate the persons to sign such bonds or notes by their manual or facsimile 
signatures in the name or on behalf of the Town; to designate a law firm to approve the legality 
of the bonds or notes; to designate a financial advisor to the Town in connection with the sale of 
the bonds; to sell the bonds or notes at public or private sale; to deliver the bonds or notes; and to 
perform all other acts which are necessary or appropriate to issue the bonds or notes. 

(b) That the Town hereby declares its official intent under Federal Income Tax 
Regulation Section 1.150-2 that costs of the refunding may be paid from temporary advances of 
available funds and that (except to the extent reimbursed from grant moneys) the Town 
reasonably expects to reimburse any such advances from the proceeds of borrowings in an 
aggregate principal amount not in excess of the amount of borrowing authorized above for the 
refunding. The Selectmen, or a majority of them, and the Treasurer are authorized to amend 
such declaration of official intent as they deem necessary or advisable and to bind the Town 
pursuant to such representations and covenants as they deem necessary or advisable in order to 
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maintain the continued exemption from federal income taxation of interest on the bonds 
authorized by this resolution, if issued on a tax-exempt basis, including covenants to pay rebates 
of investment earnings to the United States in future years. 

(c) That the Selectmen, or a majority of them, and the Treasurer are authorized to 
make representations and enter into written agreements for the benefit of holders of the bonds to 
provide secondary market disclosure information, which agreements may include such terms as 
they deem advisable or appropriate in order to comply with applicable laws or rules pertaining to 
the sale or purchase of such bonds. 

(d) That the Selectmen, or a majority of them, and the Treasurer are authorized to 
take all other action which is necessary or desirable to enable the Town to effectuate the 
refunding of all or a portion of the $5,985,000 General Obligation Bonds, Issue of 2002, and 
$10,800,000 General Obligation Bonds, Issue of 2005, and to issue refunding bonds authorized 
hereby for such purposes, including, but not limited to, the entrance into agreements on behalf of 
the Town with underwriters, trustees, escrow agents and others to facilitate the issuance of the 
refunding bonds, the escrow of the proceeds thereof and investment earnings thereon, and the 
payment of the outstanding bonds in while or in part. 

(e) That the First Selectman, the Chief Financial Officer, the Board of Education, the 
Superintendent of Schools and other proper officers and officials of the Town are each 
authorized to execute and file all necessary applications, agreements and documents in order to 
obtain grants and to accept such grants, to the extent available, to defray all or any portion of 
principal and interest on or to pay issuance costs with respect to the refunding bonds authorized 
hereby. 

(f) That the above authorization to issue refunding bonds shall lapse on June 30, 
2012. 

FURTHER RESOLVED, that the authorization to issue bonds in an amount not to exceed 
$10,000,000 for the purpose of refunding all or a portion of the Town's $5,985,000 General 
Obligation Bonds, Issue of 2002, as approved by resolution adopted by the Board of Selectmen 
at meeting held June 2, 2011, is hereby rescinded. 
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TOWN CLERK: CERTIFICATE AS TO BOARD OF SELECTMEN MINUTES 

I, Nancy A. Bray, Town Clerk of the Town of Colchester, Connecticut, hereby certify as 
follows: 

1. Attached hereto is a true and complete copy of that portion of the minutes of the 
meetings of the Board of Selectmen of the Town of Colchester, Connecticut held January 19, 
2012, pertaining to the introduction, discussion and action on a resolution authorizing refunding 
bonds. 

2. The minutes are duly recorded in the records of the Town and were filed with the 
Town Clerk within 7 days of each meeting. The vote of each member present was reduced to 
writing and made available for public inspection within 48 hours after each meeting, exclusive of 
any Saturday, Sunday or legal holiday, and also recorded in the minutes. The minutes were 
available for public inspection within 7 days after such meetings. 

3. The Board consists of five ( 5) members, a quorum of the Board consists of three 
(3) members, and the number of members present and voting on each resolution constitutes a 
quorum. 

4. The minimum number of affirmative votes required to adopt each resolution was 
____ U, and at least that number of members voted affirmatively on each resolution. 

5. Each meeting exclusive of executive sessions was open to the public and no one 
was excluded from the portion of the meeting pertaining to the consideration and adoption of 
said resolution. 

6. Notice of the meetings was mailed at least one week prior to the meeting by first 
class mail, where practi<.:able, to every person who ha<.l Iile<.l a writteu request for such notice. 

42644341.1 

7. Each meeting was either: 

a. A regular meeting, held at a date, time and place designated in the schedule of 
regular meetings filed in the office of the Town Clerk at least 30 days prior to the 
meeting and on or before January 31, 2012. The agenda of the meeting included 
the business concerning each resolution. The agenda was available to the public 
and was filed not less than 24 hours before the meeting at the Board's regular 
office or, ifthere is no such regular office, at the office of the Town Clerk. 

b. A special meeting, and notice of the date, time, place and the business concerning 
each resolution was posted in the office of the Town Clerk and posted as 
applicable on the Town's or the Board's Internet web site, if available, at least 24 
hours before the meeting. Written notice of the special meeting was delivered to 
the usual place of abode of each member of the Board so that it was received prior 
to the meeting, except where such delivery was properly waived under the 
provisions of Section 1-225 of the General Statutes. 
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8. In determining the time within which or by when any notice, agenda or other 
information was given, made available, posted or filed as certified in paragraphs 2, 6 and 7 
above, there was excluded Saturdays, Sundays, legal holidays and any day on which the office of 
the Town Clerk or the office of the Commission, as applicable, was closed. 

9. All provisions of the Freedom of Information Act (C.G.S. Sections 1-200 to 1-
241) as amended and all regulations adopted by the Board for the conduct of its meetings which 
were in full force and effect on the date of the meeting referred to in the attached minutes were 
complied with in connection with the meeting. 

10. Attached hereto are true and complete copies ofthe following: 

a. Schedule of dates, times and places for holding regular meetings of the Board as 
filed with the Town Clerk by January 31,2012. 

b. Notice and agenda for the meeting referred to in the attached minutes. 

Signed and sealed at Colchester, Connecticut, this day of January, 2012. 

[SEAL] 

Town Clerk 
Town of Colchester 
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SOURCES AND USES OF FUNDS 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 

Rated Aa3, Callable 6/15/22 @ wo%, Bank Qualified 

Sources: 

Bond Proceeds: 
Par Amount 
Premium 

Uses: 

Dated Date 
Delivery Date 

03/01/2012 
03/01/2012 

Refunding 
Issue of 2002, 

Lot A 

2,600,000.00 
201,567.40 

2,801,567.40 

Refunding 
Issue of 2002, 

Lot A 

Refunding 
Issue of 2005 

4,570,000.00 
374,776.00 

4,944,776.00 

Refunding 
Issue of 2005 

Refunding Escrow Deposits: 
Cash Deposit 0.16 0.92 
SLGS Purchases 2,757,936.00 4,869,765.00 

2,757,936.16 4,869,765.92 

Delivery Date Expenses: 
Cost of Issuance 27,196.65 47,803.35 
Underwriter's Discount 15,600.00 27,420.00 

42,796.65 75,223.35 

Other Uses of Funds: 
Additional Proceeds 834.59 -213.27 

2,801,567.40 4,944,776.00 

Total 

7,170,000.00 
576,343.40 

7,746,343.40 

Total 

1.08 
7,627,701.00 
7,627,702.08 

75,000.00 
43,020.00 

118,020.00 

621.32 

7,746,343.40 
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BOND DEBT SERVICE 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 

Rated Aa3, Callable 6/15/22@ wo%, Bank Qualified 

Annual 
Period Debt Debt 
Ending Principal Coupon Interest Service Service 

03/01/2012 
06/15/2012 62,140 62,140 
06/30/2012 62,140 
12/15/2012 107,550 107,550 
06/15/2013 300,000 3.000% 107,550 407,550 
06/30/2013 515,100 
12/15/2013 103,050 103,050 
06/15/2014 305,000 3.000% 103,050 408,050 
06/30/2014 511,100 
12115/2014 98,475 98,475 
06/15/2015 300,000 3.000% 98,475 398,475 
06/30/2015 496,950 
12/15/2015 93,975 93,975 
06/15/2016 295,000 3.000% 93,975 388,975 
06/30/2016 482,950 
12/15/2016 89,550 89,550 
06/15/2017 295,000 3.000% 89,550 384,550 
0613012017 474,100 
12/15/2017 85,125 85,125 
06/15/2018 830,000 3.000% 85,125 915,125 
0613012018 1,000,250 
12115/2018 72,675 72,675 
06/15/2019 820,000 3.000% 72,675 892,675 
06/30/2019 965,350 
12115/2019 60,375 60,375 
06/15/2020 810,000 3.000% 60,375 870,375 
06/30/2020 930,750 
12/15/2020 48,225 48,225 
06/15/2021 800,000 3.000% 48,225 848,225 
06/30/2021 896,450 
12/15/2021 36,225 36,225 
0611512022 795,000 3.000% 36,225 831,225 
06130/2022 867,450 
12115/2022 24,300 24,300 
06/15/2023 545,000 3.000% 24,300 569,300 
06/30/2023 593,600 
12115/2023 16,125 16,125 
06/15/2024 540,000 3.000% 16,125 556,125 
0613012024 572,250 
12/15/2024 8,025 8,025 
06/15/2025 535,000 3.000% 8,025 543,025 
0613012025 551,050 

7,170,000 1,749,490 8,919,490 8,919,490 

Jan13,201211:31am Page2 

GutDL~ HJH p· J ff 
,JHEjOVR>:E>:' 1per a ray: 



BOND DEBT SERVICE 

Town of Colchester, Connecticut 
Refunding Issue of 2002, Lot A 

Period Annual 
Ending Principal Coupon Interest Debt Service Debt Service 

03/01/2012 
06/15/2012 22,533.33 22,533.33 
06/30/2012 22,533.33 
12/15/2012 39,000.00 39,000.00 
06/15/2013 275,000 3.000% 39,000.00 314,000.00 
06/30/2013 353,000.00 
12115/2013 34,875.00 34,875.00 
06/15/2014 275,000 3.000% 34,875.00 309,875.00 
06/30/2014 344,750.00 
12/15/2014 30,750.00 30,750.00 
06/15/2015 270,000 3.000% 30,750.00 300,750.00 
06/30/2015 331,500.00 
12/15/2015 26,700.00 26,700.00 
06/15/2016 265,000 3.000% 26,700.00 291,700.00 
06/30/2016 318,400.00 
12115/2016 22,725.00 22,725.00 
06/15/2017 265,000 3.000% 22,725.00 287,725.00 
06/30/2017 310,450.00 
12/15/2017 18,750.00 18,750.00 
06/15/2018 260,000 3.000% 18,750.00 278,750.00 
06/30/2018 297,500.00 
12/15/2018 14,850.00 14,850.00 
06/15/2019 255,000 3.000% 14,850.00 269,850.00 
06/30/2019 284,700.00 
12/15/2019 11,025.00 11,025.00 
06/15/2020 250,000 3.000% 11,025.00 261,025.00 
06/30/2020 272,050.00 
12115/2020 7,275.00 7,275.00 
06/15/2021 245,000 3.000% 7,275.00 252,275.00 
06/30/2021 259,550.00 
12/15/2021 3,600.00 3,600.00 
06/15/2022 240,000 3.000% 3,600.00 243,600.00 
0613012022 247,200.00 

2,600,000 441,633.33 3,041,633.33 3,041,633.33 
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BOND DEBT SERVICE 

Town of Colchester, Connecticut 
Refunding Issue of 2005 

Period Annual 
Ending Principal Coupon Interest Debt Service Debt Service 

03/01/2012 
06/15/2012 39,606.67 39,606.67 
06/30/2012 39,606.67 
12/15/2012 68,550.00 68,550.00 
06/15/2013 25,000 3.000% 68,550.00 93,550.00 
06/30/2013 162,100.00 
12/15/2013 68,175.00 68,175.00 
06/15/2014 30,000 3.000% 68,175.00 98,175.00 
06/30/2014 166,350.00 
12115/2014 67,725.00 67,725.00 
06/15/2015 30,000 3.000% 67,725.00 97,725.00 
06/30/2015 165,450.00 
12115/2015 67,275.00 67,275.00 
06/15/2016 30,000 3.000% 67,275.00 97,275.00 
06/30/2016 164,550.00 
12115/2016 66,825.00 66,825.00 
06/15/2017 30,000 3.000% 66,825.00 96,825.00 
06/30/2017 163,650.00 
12/15/2017 66,375.00 66,375.00 
06/15/2018 570,000 3.000% 66,375.00 636,375.00 
06/30/2018 702,750.00 
12115/2018 57,825.00 57,825.00 
06/15/2019 565,000 3.000% 57,825.00 622,825.00 
0613012019 680,650.00 
12/15/2019 49,350.00 49,350.00 
06/15/2020 560,000 3.000% 49,350.00 609,350.00 
06/30/2020 658,700.00 
1211512020 40,950.00 40,950.00 
06/15/2021 555,000 3.000% 40,950.00 595,950.00 
06/30/2021 636,900.00 
12115/2021 32,625.00 32,625.00 
06/15/2022 555,000 3.000% 32,625.00 587,625.00 
0613012022 620,250.00 
12/15/2022 24,300.00 24,300.00 
06/15/2023 545,000 3.000% 24,300.00 569,300.00 
06/30/2023 593,600.00 
12/15/2023 16,125.00 16,125.00 
06/15/2024 540,000 3.000% 16,125.00 556,125.00 
06/30/2024 572,250.00 
12/15/2024 8,025.00 8,025.00 
06/15/2025 535,000 3.000% 8,025.00 543,025.00 
0613012025 551,050.00 

4,570,000 1,307,856.67 5,877,856.67 5,877,856.67 
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Bond Component 

Serial Bonds: 

Maturity 
Date 

06/15/2013 
06/15/2014 
06/15/2015 
06/15/2016 
06/15/2017 
06/15/2018 
06/15/2019 
06115/2020 
06/15/2021 
06/15/2022 
06/15/2023 
06/15/2024 
06/15/2025 

BOND PRICING 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 

Rated Aa3, Callable 6/15/22 @ 100%, Bank Qualified 

Amount Rate 

300,000 3.000% 
305,000 3.000% 
300,000 3.000% 
295,000 3.000% 
295,000 3.000% 
830,000 3.000% 
820,000 3.000% 
810,000 3.000% 
800,000 3.000% 
795,000 3.000% 
545,000 3.000~~ 

540,000 3.000% 
535,000 3.000% 

7,170,000 

Dated Date 
Delivery Date 
First Coupon 

Par Amount 
Premium 

Production 
Underwriter's Discount 

Purchase Price 
Accrued Interest 

Yield 

0.600% 
0.770% 
0.950% 
1.130% 
1.240% 
1.400% 
1.550% 
1.740% 
1.930% 
2.090% 
2.200% 
2.290% 
2.410% 

Price 

103.076 
105.049 
106.621 
107.806 
108.981 
109.598 
109.955 
109.685 
109.057 
108.383 
107.328 c 
106.473 c 
105.345 c 

03/01/2012 
03/01/2012 
06/15/2012 

7,170,000.00 
576,343.40 

Yield to 
Maturity 

2.261% 
2.389% 
2.524% 

7,746,343.40 108.038262% 
-43,020.00 -0.600000~o 

7,703,323.40 107.438262% 

Net Proceeds 7,703,323.40 

Call 
Date 

0611512022 
06/15/2022 
06/15/2022 

Call Premium 
Price (-Discount) 

9,228.00 
15,399.45 
19,863.00 
23,027.70 
26,493.95 
79,663.40 
81,631.00 
78,448.50 
72,456.00 
66,644.85 

100.000 39,937.60 
100.000 34,954.20 
100.000 28,595.75 

576,343.40 
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SAVINGS 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 
Rated Aa3, Callable 6/15/22@ 100%, Bank Qualified 

Present Value 
Prior Refunding to 03/01/2012 

Date Debt Service Debt Service Savings @ 1.8629705% 

06/30/2012 144,416.25 62,140.00 82,276.25 81,836.67 
0613012013 558,832.50 515,100.00 43,732.50 43,034.96 
06/30/2014 548,572.50 511,100.00 37,472.50 36,238.81 
06/30/2015 537,772.50 496,950.00 40,822.50 38,717.57 
06/30/2016 526,702.50 482,950.00 43,752.50 40,703.33 
06/30/2017 515,497.50 474,100.00 41,397.50 37,810.56 
06/3012018 1,044,022.50 1,000,250.00 43,772.50 39,218.57 
06/30/2019 1,010,677.50 965,350.00 45,327.50 39,822.08 
0613012020 977,062.50 930,750.00 46,312.50 39,899.10 
06/3012021 943,177.50 896,450.00 46,727.50 39,477.80 
0613012022 909,090.00 867,450.00 41,640.00 34,509.85 
0613012023 604,800.00 593,600.00 11,200.00 9,145.78 
06/30/2024 583,200.00 572,250.00 10,950.00 8,759.22 
0613012025 561,600.00 551,050.00 10,550.00 8,266.00 

9,465,423.75 8,919,490.00 545,933.75 497,440.31 

Savings Summary 

PV of savings from cash flow 
Plus: Refunding funds on hand 

497,440.31 
621.32 

Net PV Savings 
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SAVINGS 

Town of Colchester, Connecticut 
Refunding Issue of 2002, Lot A 

Present Value 
Prior Refunding to 03/01/2012 

Date Debt Service Debt Service Savings @ 1.8629705% 

06/30/2012 58,016.25 22,533.33 35,482.92 35,293.35 
0613012013 386,032.50 353,000.00 33,032.50 32,425.32 
06/30/2014 375,772.50 344,750.00 31,022.50 29,894.13 
06/30/2015 364,972.50 331,500.00 33,472.50 31,638.77 
06/30/2016 353,902.50 318,400.00 35,502.50 32,919.52 
06/30/2017 342,697.50 310,450.00 32,247.50 29,350.03 
06/30/2018 331,222.50 297,500.00 33,722.50 30,108.83 
06/30/2019 319,477.50 284,700.00 34,777.50 30,461.22 
0613012020 307,462.50 272,050.00 35,412.50 30,428.66 
06/3012021 295,177.50 259,550.00 35,627.50 30,031.83 
0613012022 282,690.00 247,200.00 35,490.00 29,346.68 

3,417,423.75 3,041,633.33 375,790.42 341,898.35 

Savings Summary 

PV of savings from cash flow 
Plus: Refunding funds on hand 

341,898.35 
834.59 

Net PV Savings 
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SAVINGS 

Town of Colchester, Connecticut 
Refunding Issue of2005 

Present Value 
Prior Refunding to 03/01/2012 

Date Debt Service Debt Service Savings @ 1.8629705% 

06/30/2012 86,400.00 39,606.67 46,793.33 46,543.33 
0613012013 172,800.00 162,100.00 10,700.00 10,609.64 
06/30/2014 172,800.00 166,350.00 6,450.00 6,344.67 
06/30/2015 172,800.00 165,450.00 7,350.00 7,078.80 
06/30/2016 172,800.00 164,550.00 8,250.00 7,783.81 
06/30/2017 172,800.00 163,650.00 9,150.00 8,460.52 
06/30/2018 712,800.00 702,750.00 10,050.00 9,109.75 
06/30/2019 691,200.00 680,650.00 10,550.00 9,360.86 
0613012020 669,600.00 658,700.00 10,900.00 9,470.43 
06/30/2021 648,000.00 636,900.00 11,100.00 9,445.97 
0613012022 626,400.00 620,250.00 6,150.00 5,163.17 
06/30/2023 604,800.00 593,600.00 11,200.00 9,145.78 
0613012024 583,200.00 572,250.00 10,950.00 8,759.22 
06/30/2025 561,600.00 551,050.00 10,550.00 8,266.00 

6,048,000.00 5,877,856.67 170,143.33 155,541.96 

Savings Summary 

PV of savings from cash flow 155,541.96 
Plus: Refunding funds on hand -213.27 

Net PV Savings 155,328.69 
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SUMMARY OF REFUNDING RESULTS 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 

Rated Aa3, Callable 6/15/22 @ 100%, Bank Qualified 

Dated Date 
Delivery Date 
Arbitrage yield 
Escrow yield 

Bond Par Amount 
True Interest Cost 
Net Interest Cost 
All-In TIC 
Average Coupon 
Average Life 

Par amount of refunded bonds 
Average coupon of refunded bonds 
Average life of refunded bonds 

PV of prior debt to 03/01/2012@ 1.862970% 
Net PV Savings 
Percentage savings of refunded bonds 
Percentage savings of refunding bonds 

Guun:-. H)H p· J ff 
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03/01/2012 
03/01/2012 
1.862970% 
0.344723% 

7,170,000.00 
1.993046% 
2.085465% 
2.129131% 
3.000000% 

8.133 

7,020,000.00 
4.116938% 

8.250 

8,273,348.33 
498,061.63 

7.094895% 
6.946466% 
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SUMMARY OF REFUNDING RESULTS 

Town of Colchester, Connecticut 
Refunding Issue of2002, Lot A 

Dared Dare 
Delivery Date 
Arbitrage yield 
Escrow yield 

Bond Par Amount 
True Interest Cost 
Net Interest Cost 
All-In TIC 
Average Coupon 
Average Life 

Par amount of refunded bonds 
Average coupon of refunded bonds 
Average life of refunded bonds 

PV of prior debt to 03/01/2012@ 1.862970% 
Net PV Savings 
Percentage savings of refunded bonds 
Percentage savings of refunding bonds 

Piper] affray 

03/01/2012 
03/01/2012 
1.862970% 
0.010052% 

2,600,000.00 
1.656333% 
1.736730% 
1.844954% 
3.000000% 

5.662 

2,700,000.00 
4.433321% 

5.789 

3,098,090.72 
342,732.94 

12.693813% 
13.182036% 
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SUMMARY OF REFUNDING RESULTS 

Dated Date 
Delivery Date 
Arbitrage yield 
Escrow yield 

Bond Par Amount 
True Interest Cost 
Net Interest Cost 
All-In TIC 
Average Coupon 
Average Life 

Town of Colchester, Connecticut 
Refunding Issue of 2005 

Par amount of refunded bonds 
Average coupon of refunded bonds 
Average life of refunded bonds 

PV of prior debt to 03/01/2012@ 1.862970% 
Net PV Savings 
Percentage savings of refunded bonds 
Percentage savings of refunding bonds 

GUIIJLS HJK p· 1 ff 
··llrJouuNn:· 1per a ray 

03/01/2012 
03/01/2012 
1.862970% 
0.362368% 

4,570,000.00 
2.110676% 
2.203225% 
2.228507% 
3.000000% 

9.539 

4,320,000.00 
4.000000% 

9.789 

5,175,257.61 
155,328.69 

3.595572% 
3.398877% 
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BOND SUMMARY STATISTICS 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 

Rated Aa3, Callable 6/15/22 @ 100%, Bank Qualified 

Bond Component 

Dated Date 
Delivery Date 
Last Iv1aturity 

Arbitrage Yield 
True Interest Cost (TIC) 
Net Interest Cost (NIC) 
All-In TIC 
Average Coupon 

Average Life (years) 
Duration of Issue (years) 

Par Amount 
Bond Proceeds 
Total Interest 
Net Interest 
BondY ears from Dated Date 
BondY ears from Delivery Date 
Total Debt Service 
Maximum Annual Debt Service 
Average Annual Debt Service 

Underwriter's Fees (per $1000) 
Average Takedown 
Other Fee 

Total Underwriter's Discount 

Bid Price 

Par 
Value Price 

Serial Bonds 7,170,000.00 108.038 

7,170,000.00 

TIC 

Par Value 7,170,000.00 
+ Accrued Interest 
+ Premium (Discount) 576,343.40 
- Underwriter's Discount -43,020.00 
- Cost of Issuance Expense 
- Other Amounts 

Target Value 7,703,323.40 

Target Date 03/01/2012 
Yield 1.993046% 

Jan 13,2012 11:31 am 

03/01/2012 
0310112012 
06/15/2025 

1.862970% 
1.993046% 
2.085465% 
2.129131% 
3.000000% 

8.133 
7.272 

7,170,000.00 
7,746,343.40 
1,749,490.00 
1,216,166.60 

58,316,333.33 
58,316,333.33 

8,919,490.00 
1,000,250.00 

671,199.08 

6.000000 

6.000000 

107.438262 

Average Average 
Coupon Life 

3.000% 8.133 

8.133 

All-In 
TIC 

7,170,000.00 

576,343.40 
-43,020.00 
-75,000.00 

7,628,323.40 

03/01/2012 
2.129131% 

GlHl)L.:O. HJH 
"IHtjOURZ...a:Y.~ Pipetjaffray 

PV of 1 bp 
change 

5,275.70 

5,275.70 

Arbitrage 
Yield 

7,170,000.00 

576,343.40 

7,746,343.40 

0310112012 
1.862970% 
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PRIOR BOND DEBT SERVICE 

Town of Colchester, Connecticut 
Refunding Issue of2002, Lot A 

Period Annual 
Ending Principal Coupon Interest Debt Service Debt Service 

03/01/2012 
06/15/2012 58,016.25 58,016.25 
06/30/2012 58,016.25 
12115/2012 58,016.25 58,016.25 
06/15/2013 270,000 3.800% 58,016.25 328,016.25 
06/30/2013 386,032.50 
12115/2013 52,886.25 52,886.25 
06/15/2014 270,000 4.000% 52,886.25 322,886.25 
06/30/2014 375,772.50 
12115/2014 47,486.25 47,486.25 
06/15/2015 270,000 4.100% 47,486.25 317,486.25 
0613012015 364,972.50 
12115/2015 41,951.25 41,951.25 
06/15/2016 270,000 4.150% 41,951.25 311,951.25 
06/3012016 353,902.50 
12115/2016 36,348.75 36,348.75 
06/15/2017 270,000 4.250% 36,348.75 306,348.75 
06/30/2017 342,697.50 
12115/2017 30,611.25 30,611.25 
06115/2018 270,000 4.350% 30,611.25 300,611.25 
06/30/2018 331,222.50 
12115/2018 24,738.75 24,738.75 
06/15/2019 270,000 4.450% 24,738.75 294,738.75 
06/30/2019 319,477.50 
12115/2019 18,731.25 18,731.25 
06/15/2020 270,000 4.550% 18,731.25 288,731.25 
06/30/2020 307,462.50 
12115/2020 12,588.75 12,588.75 
06/15/2021 270,000 4.625% 12,588.75 282,588.75 
06/30/2021 295,177.50 
12115/2021 6,345.00 6,345.00 
06/15/2022 270,000 4.700% 6,345.00 276,345.00 
0613012022 282,690.00 

2,700,000 717,423.75 3,417,423.75 3,417,423.75 

Jan 13,2012 11:31 am Page 13 
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PRIOR BOND DEBT SERVICE 

Town of Colchester, Connecticut 
Refunding Issue of 2005 

Annual 
Period Debt Debt 
Ending Principal Coupon Interest Service Service 

03/01/2012 
06/15/2012 86,400 86,400 
06/30/2012 86,400 
12115/2012 86,400 86,400 
06/15/2013 86,400 86,400 
0613012013 172,800 
12/15/2013 86,400 86,400 
06/15/2014 86,400 86,400 
06/30/2014 172,800 
12/15/2014 86,400 86,400 
06/15/2015 86,400 86,400 
06/30/2015 172,800 
12/15/2015 86,400 86,400 
06/15/2016 86,400 86,400 
06/30/2016 172,800 
12/15/2016 86,400 86,400 
06/15/2017 86,400 86,400 
0613012017 172,800 
12/15/2017 86,400 86,400 
06/15/2018 540,000 4.000% 86,400 626,400 
06/30/2018 712,800 
12115/2018 75,600 75,600 
06/15/2019 540,000 4.000% 75,600 615,600 
06/30/2019 691,200 
12/15/2019 64,800 64,800 
06/1512020 540,000 4.000% 64,800 604,800 
0613012020 669,600 
12/15/2020 54,000 54,000 
06/15/2021 540,000 4.000% 54,000 594,000 
06/30/2021 648,000 
12/15/2021 43,200 43,200 
0611512022 540,000 4.000% 43,200 583,200 
06/30/2022 626,400 
12/15/2022 32,400 32,400 
06/15/2023 540,000 4.000% 32,400 572,400 
0613012023 604,800 
12115/2023 21,600 21,600 
06/15/2024 540,000 4.000% 21,600 561,600 
0613012024 583,200 
12/15/2024 10,800 10,800 
06/15/2025 540,000 4.000% 10,800 550,800 
06/30/2025 561,600 

4,320,000 1,728,000 6,048,000 6,048,000 
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SUMMARY OF BONDS REFUNDED 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 
Rated Aa3, Callable 6/15/22@ 100%, Bank Qualified 

Maturity Interest Par Call Call 
Bond Date Rate Amount Date Price 

Issue of 2002, Lot A, 2002A: 
SERIALS 06/15/2013 3.800% 270,000.00 06/15/2012 100.000 

06/15/2014 4.000% 270,000.00 06/15/2012 100.000 
06/15/2015 4.100% 270,000.00 06/15/2012 100.000 
06/15/2016 4.150% 270,000.00 06/15/2012 100.000 
06/15/2017 4.250% 270,000.00 06/15/2012 100.000 
06/15/2018 4.350% 270,000.00 06/15/2012 100.000 
06/15/2019 4.450% 270,000.00 06/15/2012 100.000 
06/15/2020 4.550% 270,000.00 06/15/2012 100.000 
06/15/2021 4.625% 270,000.00 06/15/2012 100.000 
06/15/2022 4.700% 270,000.00 06/15/2012 100.000 

2,700,000.00 

Issue of 2005,2005: 
SERIALS 06/15/2018 4.000% 540,000.00 06/15/2015 100.000 

06/15/2019 4.000% 540,000.00 06/15/2015 100.000 
0611512020 4.000% 540,000.00 06/15/2015 100.000 
06/15/2021 4.000% 540,000.00 06/15/2015 100.000 
06/15/2022 4.000% 540,000.00 06/15/2015 100.000 
06/15/2023 4.000% 540,000.00 06/15/2015 100.000 
06/15/2024 4.000% 540,000.00 06/15/2015 100.000 
0611512025 4.000% 540,000.00 0611512015 100.000 

4,320,000.00 

7,020,000.00 
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ESCROW REQUIREMENTS 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 

Rated Aa3, Callable 6/15/22 @ 100%, Bank Qualified 

Period 
Ending 

0611512012 
12/15/2012 
06/15/2013 
12/15/2013 
06/15/2014 
12/15/2014 
06/15/2015 

Principal 
Interest Redeemed 

144,416.25 2,700,000.00 
86,400.00 
86,400.00 
86,400.00 
86,400.00 
86,400.00 
86,400.00 4,320,000.00 

Total 

2,844,416.25 
86,400.00 
86,400.00 
86,400.00 
86,400.00 
86,400.00 

4,406,400.00 

662,816.25 7,020,000.00 7,682,816.25 
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Type of 
Security 

SLGS 
SLGS 
SLGS 
SLGS 
SLGS 
SLGS 
SLGS 

ESCROW COST 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 

Rated Aa3, Callable 6/15/22 @ 100%, Bank Qualified 

Maturity Par Total 
Date Amount Rate Cost 

06/15/2012 2,839,430 0.010% 2,839,430.00 
12/15/2012 77,892 0.070% 77,892.00 
06/15/2013 77,936 0.120% 77,936.00 
12/15/2013 77,982 0.180% 77,982.00 
06/15/2014 78,052 0.240% 78,052.00 
12/15/2014 78,146 0.300% 78,146.00 
06/15/2015 4,398,263 0.370% 4,398,263.00 

7,627,701 7,627, 701.00 

Purchase Cost of Cash Total 
Date Securities Deposit Escrow Cost 

03/01/2012 7,627,701 1.08 7,627,702.08 

7,627,701 1.08 7,627,702.08 
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ESCROW DESCRIPTIONS 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 

Rated Aa3, Callable 6/15/22 @ 100%, Bank Qualified 

Type of Type of J\1aturity First Int Par 
Security SLGS Date Pmt Date Amount 

Mar 1, 2012: 
SLGS 
SLGS 
SLGS 
SLGS 
SLGS 
SLGS 
SLGS 

Jan 13,2012 11:31 am 

Certificate 06/15/2012 06/15/2012 
Certificate 12115/2012 12/15/2012 
Note 0611512013 06/15/2012 
Note 12/15/2013 06/15/2012 
Note 06/15/2014 0611512012 
Note 12/15/2014 06/15/2012 
Note 06/15/2015 06/15/2012 

SLGS Summary 

SLGS Rates File 
Total Certificates of Indebtedness 
Total Notes 

Total original SLGS 

2,839,430 
77,892 
77,936 
77,982 
78,052 
78,146 

4,398,263 

7,627,701 

12JAN12 
2,917,322.00 
4,710,379.00 

7,627,701.00 

GUlLW:O,. JOR 
TliEjOCH!'<:LY.' Piper] affray: 

J\cfax 
Rate Rate 

0.010% 0.010% 
0.070% 0.070% 
0.120% 0.120% 
0.180% 0.180% 
0.240% 0.240% 
0.300% 0.300% 
0.370% 0.370% 
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ESCROW CASH FLOW 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 
Rated Aa3, Callable 6/15/22@ 10o%, Bank Qualified 

Net Escrow 
Date Principal Interest Receipts 

06/15/2012 2,839,430.00 4,985.46 2,844,415.46 
12/15/2012 77,892.00 8,507.78 86,399.78 
06/15/2013 77,936.00 8,464.61 86,400.61 
12/15/2013 77,982.00 8,417.85 86,399.85 
06/15/2014 78,052.00 8,347.67 86,399.67 
12/15/2014 78,146.00 8,254.01 86,400.01 
06/15/2015 4,398,263.00 8,136.79 4,406,399.79 

7,627,701.00 55,114.17 7,682,815.17 

Escrow Cost Summary 

Purchase date 03/01/2012 
Purchase cost of securities 7,627,701.00 
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ESCROW SUFFICIENCY 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 
Rated Aa3, Callable 6/15/22@ 100%, Bank Qualified 

Escrow Net Escrow Excess Excess 
Date Requirement Receipts Receipts Balance 

0310112012 1.08 1.08 1.08 
06/15/2012 2,844,416.25 2,844,415.46 -0.79 0.29 
12115/2012 86,400.00 86,399.78 -0.22 0.07 
06/15/2013 86,400.00 86,400.61 0.61 0.68 
12115/2013 86,400.00 86,399.85 -0.15 0.53 
06/15/2014 86,400.00 86,399.67 -0.33 0.20 
12/15/2014 86,400.00 86,400.01 0.01 0.21 
0611512015 4,406,400.00 4,406,399.79 -0.21 

7,682,816.25 7,682,816.25 0.00 
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Escrow 

ESCROW STATISTICS 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 
Rated Aa3, Callable 6/15/22@ 100%, Bank Qualified 

l\!odified 
Total Duration 

Escrow Cost (years) 

Yield to 

Receipt 
Date 

Yield to 

Disbursement 
Date 

Perfect 
Escrow 

Cost 

Refunding Issue of 2002, Lot A, Global Proceeds Escrow: 
2,757,936.16 0.289 0.010052% 0.010052% 2,743,281.05 

Refunding Issue of 2005, Global Proceeds Escrow: 
4,869,765.92 3.098 0.362368% 0.362368% 4,649,574.66 

7,627,702.08 7,392,855.71 

Delivery date 03/01/2012 
Arbitrage yield 1.862970% 

Value of 
Negative 

Arbitrage 

14,655.11 

220,191.24 

234,846.35 

Cost of 
Dead Time 

0.02 

0.02 
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Jan 13,2012 11:31 am 

UNDERWRITER'S DISCOUNT 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 

Rated Aa3, Callable 6/15/22@ 100%, Bank Qualified 

Underwriter's Discount 

Underwriter's Discount 

$/1000 

6.00 

6.00 

GtJtt)L:'I- f>OR l p· J ff 
TI!EjOuR,.;n:· I tper a ray: 

Amount 

43,020.00 

43,020.00 
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Cost of Issuance 

Cost of Issuance 

Jan 13, 2012 11:31 am 

COST OF ISSUANCE 

Town of Colchester, Connecticut 
General Obligation Refunding Bonds, Issue of 2012 

Rated Aa3, Callable 6/15/22 @ 100%, Bank Qualified 

S/1000 Amount 

10.46025 75,000.00 

10.46025 75,000.00 

GUil)L:\ lOR p· J ff 
TllEjOUHNLY.' 1per a ray: 
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PLANNING WORKSHEET - FOR DISCUSSION PURPOSES ONLY 

TOWN OF COLCHESTER 
ANALYSIS OF EXISTING DEBT SERVICE AND PROPOSED NEW MONEY BOND ISSUE 

Summary Table 

Net Taxable Existing Tax- Proposed Proposed Proposed Existing and 
Grand List+ Supported Debt--Fire Debt-- Debt--Open Proposed 

FYE Growth ($000) Debt Trucks Roads Space Debt Total 
2009 1,249,469 2,697,051 2,697,051 
2010 1,268,249 2,741,560 2,741 ,560 
2011 1,275,362 2,901,876 2,901,876 

2012 1,281 ,738 2,766,462 - - 2,684,625 
2013 1,288,147 2,295,119 129,625 272,0CO 165,000 2,818,709 
2014 1,294,588 2,237,384 126,956 266,4CO 162,000 2,756,501 
2015 1,301 ,061 2,163,834 124,288 260,800 159,000 2,669,204 
2016 1,307,566 2,097,764 121,619 255,20.0 156,000 2,589,880 
2017 1,314,104 2,040,459 118,950 249,60.0 153,000 2,524,198 
2018 1,320,674 1,977,209 116,281 244,000 - 2,298,271 
2019 1,327,278 1,913,114 113,613 238,400 - 2,225,305 
2020 1,333,914 1,845,999 110,944 232,800 - 2,149,844 
2021 1,340,584 1,498,614 108,275 227,2(}0 - 1,794,611 
2022 1,347,287 1,060,876 105,606 221 ,6Cl0 - 1,353,572 
2023 1,354,023 756,586 102,938 216,000 - 1,066,378 
2024 1,360,793 734,986 100,269 210,4(!0 - 1,036,896 
2025 1,367,597 713,386 97,600 204,800 - 1,007,520 
2026 1,374,435 151,786 94,931 199,2(!0 - 445,917 
2027 1,381 ,307 151,786 92,263 193,6(!0 - 437,649 
2028 1,388,214 151,786 89,594 188,0(!0 - 429,380 
2029 1,395,155 12,649 86,925 182,400 - 281,974 
2030 1,402,131 84,256 176,8(!0 - 261,056 
2031 1,409,141 81 ,588 171,2(!0 - 252,788 
2032 1,416,187 78,919 165,6(!0 - 244,519 

Total as 
2012+ $ 24,569,799 $ 2,085,438 $4,376,000 $ 795,000 $ 31,328,794 

I 0.50%!Rate of NGL growth 

•ASSUMPTIONS 1) Net grand list will grow at 0.50% per year 

ALL Existing 
Debt Service 

3,932,666 
3,905,775 
3,900,224 

-
3,414,820 
2,321,119 
2,237,384 
2,163,834 
2,097,764 
2,040,459 
1,977,209 
1,913,114 
1,845,999 
1,498,614 
1,060,876 

756,586 
734,986 
713,386 
151,786 
151,786 
151 ,786 

12,649 

$ 25,244,157 

Existing Tax-Supported Debt 

Less School 
Construction 

Grant" 

(1 ,048,235) 
(988,21 0) 
(943,448) 

(595,358) 

$ (595,358) 

Less Self- Existing Tax-
supporting Supported 

Debt Debt 
(187,380 2,697,051 
(176,005) 2,741 ,560 

(54,900 2,901 ,876 

(53,000) 2,766,462 
(26,000) 2,295,119 

2,237,384 
2,163,834 
2,097,764 
2,040,459 
1,977,209 
1,913,114 
1,845,999 
1,498,614 
1,060,876 

756,586 
734,986 
713,386 
151 ,786 
151 ,786 
151,786 

12,649 

$ (79,000) $ 24,569,799 

Created by the Webster Bank Government Finance Group 
1/17/2012 



Proposed New Money Bonds 
Dated 6/15/12 

Fire Trucks Roads 

FYE Principal Interest Total Principal Interest 
2009 
2010 
2011 

2012 - - - - -
2013 76,250 53,375 129,625 160,000 112,000 
2014 76,250 50,706 126,956 160,000 106,400 
2015 76,250 48,038 124,288 160,000 100,800 
2016 76,250 45,369 121 ,619 160,000 95,200 
2017 76,250 42,700 118,950 160,000 89,600 
2018 76,250 40,031 116,281 160,000 84,000 
2019 76,250 37,363 113,613 160,000 78,400 
2020 76,250 34,694 110,944 160,000 72,800 
2021 76,250 32,025 108,275 160,000 67,200 
2022 76,250 29,356 105,606 160,000 61,600 
2023 76,250 26,688 102,938 160,000 56,000 
2024 76,250 24,019 100,269 160,000 50,400 
2025 76,250 21,350 97,600 160,000 44,80!) 
2026 76,250 18,681 94,931 160,000 39,200 
2027 76,250 16,013 92,263 160,000 33,60D 
2028 76,250 13,344 89,594 160,000 28,00.:) 
2029 76,250 10,675 86,925 160,000 22,400 
2030 76,250 8,006 84,256 160,000 16,800 
2031 76,250 5,338 81 ,588 160,000 11,200 
2032 76,250 2,669 78,919 160,000 5,60-J 
ora 
as 

2012+ 1,525,000 560,438 2,085,438 3,200,000 1,176,000 

,-f525] I - 3.2[ 

Open Space 

Total Principal Interest 

- -
-

- - -
272,000 150,000 15,000 
266,400 150,000 12,000 
260,800 150,000 9,000 
255,200 150,000 6,000 
249,600 150,000 3,000 
244,000 - -
238,400 
232,800 
227,200 
221 ,600 
216,000 
210,400 
204,800 
199,200 
193,600 
188,000 
182,400 
176,800 
171,200 
165,600 

4,376,000 $ 750,000 $ 45,000 $ 

I o 75! 

Total Principal 

-

165,000 386,250 
162,000 386,250 
159,000 386,250 
156,000 386,250 
153,000 386,250 

- 236,250 
236,250 
236,250 
236,250 
236,250 
236,250 
236,250 
236,250 
236,250 
236,250 
236,250 
236,250 
236,250 
236,250 
236,250 

795,000 5,475,000 

Grand Total 

Interest Grand Total 

180,375 566,625 
169,1 06 555,356 I 

157,838 544,088 . 
146,569 532,819 I 

135,300 521 ,550 
124,031 360,281 
115,763 352,013 
107,494 343,744 
99,225 335,475 
90,956 327,206 
82,688 318,938 
74,419 31 0,669 
66,150 302,400 
57,881 294,131 
49,613 285,863 
41,344 277,594 
33,075 269,325 
24,806 261,056 
16,538 252,788 

8,269 244,519 

1,781,438 $ 7,256,438 

Created by the Webster Bank Government Finance Group 
1/17/2012 
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Proposed New Money Bonds 
Dated 6/15/12 

Fire Trucks Roads 

FYE Principal Interest Total Principal Interest 
2009 
2010 
2011 

2012 - - - - -
2013 152,500 41 ,938 194,438 320,000 88,000 
2014 152,500 37,744 190,244 320,000 79,200 
2015 152,500 33 ,550 186,050 320,000 70,400 
2016 152,500 29,356 181 ,856 320,000 61 ,600 
2017 152,500 25,163 177,663 320,000 52,800 
2018 152,500 20,969 173,469 320,000 44,000 
2019 152,500 16,775 169,275 320,000 35 ,200 
2020 152,500 12,581 165,081 320,000 26,400 
2021 152,500 8,388 160,888 320,000 17,600 
2022 152,500 4,194 156,694 320,000 8,800 
2023 - - - - -

2024 -
2025 -
2026 -
2027 -
2028 -
2029 -
2030 -
2031 -
2032 -
IOtal 
as 

2012+ 1,525,000 230,656 1,755,656 3,200,000 484,000 

I 1.5251 c 3 .21 

Total 

-
408,000 
399,200 
390,400 
381 ,600 
372,800 
364,000 
355,200 
346,400 
337 ,600 
328,800 

-
-

-
-
-
-
-
-
-
-

3,684,000 

Open Space Grand Total 

Principal 

-
-

-
150,000 
150,000 
150,000 
150,000 
150,000 

-

$ 750,000 $ 

I o.75J 

Interest Total Principal Interest Grand Total 

-

- -

-
15,000 165,000 622,500 144,938 767 ,438 
12,000 162,000 622,500 128,944 751,444 

9,000 159,000 622,500 112,950 735,450 
6,000 156,000 622,500 96,956 719,456 
3,000 153,000 622,500 80,963 703,463 

- - 472,500 64,969 537,469 
472,500 51,975 524 ,475 
472,500 38,981 511,481 
472,500 25,988 498,488 
472,500 12,994 485,494 

- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -

45,000 $ 795,000 5,475,000 759,656 $ 6,234,656 

Created by the Webster Bank Government Finance Group 
1/17/2012 

: 



PLANNING WORKSHEET- FOR DISCUSSION PURPOSES ONLY 

TOWN OF COLCHESTER 
ANALYSIS OF EXISTING DEBT SERVICE AND PROPOSED NEW MONEY BOND ISSUE 

Summary Table 

Net Taxable Existing Tax- Proposed Proposed Proposed Existing and 
Grand List+ Supported Debt--Fire Debt-- Debt--Open Proposed 

FYE Growth ($000) Debt Trucks Roads Space Debt Total 
2009 1,249,469 2,697,051 2,697,051 
2010 1,268,249 2,741 ,560 2,741,560 
2011 1,275,362 2,901 ,876 2,901,876 

2012 1,281 ,738 2,766,462 - - - 2,766,462 
2013 1 ,288,147 2,295,119 194,438 408,000 165,000 3,062,557 
2014 1,294,588 2,237,384 190,244 399,200 162,000 2,988,828 
2015 1,301 ,061 2,163,834 186,050 390,400 159,000 2,899,284 
2016 1,307,566 2,097,764 181,856 381 ,600 156,000 2,817,220 I 

2017 1,314,104 2,040,459 177,663 372,800 153,000 2,743,922 ' 
2018 1,320,674 1,977,209 173,469 364,000 - 2,514,678 
2019 1,327,278 1,913,114 169,275 355,200 - 2,437,589 
2020 1,333,914 1,845,999 165,081 346,400 - 2,357,480 
2021 1,340,584 1,498,614 160,888 337,600 - 1 ,997, 102 
2022 1,347,287 1,060,876 156,694 328,800 - 1,546,370 
2023 1,354,023 756,586 - - - 756,586 
2024 1,360,793 734,986 - - - 734,986 
2025 1,367,597 713,386 - - - 713,386 
2026 1,374,435 151 ,786 - - - 151 ,786 
2027 1,381 ,307 151,786 - - - 151 ,786 
2028 1,388,214 151,786 - - - 151 ,786 
2029 1 ,395,155 12,649 - - - 12,649 
2030 1,402,131 - - - -
2031 1 ,409,141 - - - -
2032 1,416,187 - - - -

Total as 
2012+ $ 24,569,799 $ 1,755,656 $3,684,000 $ 795,000 $ 30,804,455 

I 0.50%1Rate of NGL growth 

Existing Tax-Supported Debt 

Less School Less Self- Existing Tax-
ALL Existing Construction supporting Supported 
Debt Service Grant* Debt Debt 

3,932,666 (1 ,048,235) (187,380) 2,697,051 
3,905,775 (988,21 0) (176,005) 2,741 ,560 
3,900,224 (943,448) (54,900) 2,901 ,876 

-
3,414,820 (595,358) (53,000) 2,766,462 
2,321,119 (26,000) 2,295,119 
2,237,384 2,237,384 
2,163,834 2,163,834 
2,097,764 2,097,764 
2,040,459 2,040,459 
1,977,209 1,977,209 
1,913,114 1,913,114 
1,845,999 1,845,999 
1,498,614 1,498,614 
1,060,876 1,060,876 

756,586 756,586 
734,986 734,986 
713,386 713,386 
151,786 151 ,786 
151,786 151 ,786 
151,786 151 ,786 

12,649 12,649 

$ 25,244,157 $ (595,358) $ (79,000) $ 24,569,799 

Created by the Webster Bank Government Finance Group 
1/17/2012 
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Memo 
Date: 1/10/2012 

To: Board of Selectmen, Colchester CT 

From: Fire Chief Walt Cox 

RE: Bonding for Fire Apparatus 

Subject: Recommended Fire Apparatus Bonding Request 

It is my recommendation as Chief of Service for the Colchester Fire Department that three (3) 
fire apparatus for purchase become part of the possible bonding referendum. 

1. Heavy Rescue Vehicle - Refurbished Module on new chassis 
2. Fire Suppression Engine Tank- New Single stage 2000gpm 1000gallon water 
3. Water Supply Tanker- Tandem axle with 2500 gallon water capacity 

The cost of these three purchases not to exceed 1.5 million dollars 

All three have a life span of twenty plus years. 

As part of this process 1986 I H Hose Tender 128 would be placed out of service along with our 
1982 ALF reserve engine tank. Both apparatus have resale value. 

Tanker 128 would be repositioned at Company Two, Westchester Fire Station. 
This would enhance our capability to deliver water on initial fire attack and support our efforts 
to improve our ISO rating. 

Purchase figures for the new fire suppression engine tank would include Compressed Air 
Foam System (CAFS) and option to purchase conventional fire suppression engine tank. 

WJC 

1/10/2012 
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