Village Board of Trustees

Regular Meeting

March 4, 2015
7:30 p.m.

The Regular Meeting of the Board of Trustees of the Village of Briarcliff Manor, New York was held in the Village of Briarcliff Manor Village Hall, at 1111 Pleasantville Road, Briarcliff Manor, New York on the 4th of March, 2015 commencing at 7:30 p.m.

Present

William J. Vescio, Mayor

Lori A. Sullivan, Deputy Mayor

Cesare DeRose, Jr.

Mark Pohar, Trustee
Mark L. Wilson, Trustee

Also Present

Philip Zegarelli, Village Manager

Christine Dennett, Village Clerk

Clinton Smith, Village Counsel
The Board opened the meeting at 7:30pm as the Board of Trustees and the Board of Police Commissioners.  

Village Managers Report by Village Manager Zegarelli
· Salt supplies were nearly depleted due to the number of storms.  A new delivery was received.  The Village is up to its17th snow event this winter.  
· There have been several water main breaks due to the cold weather.  
· The Village Election is Wednesday, March 18th.  Absentee Ballots are available in the Village Clerk’s Office.  

· A kick off meeting will be held next week for the construction of the Community Center.  

· The budget process has begun for FY 15-16.  It will be filed by March 20th.  
· Visit the Recreation website for a listing of all upcoming programs.  

Public Comments

There were no public comments.  

Award of Bid – Ambulance

Upon motion by Trustee Wilson, seconded by Trustee Pohar, the Board voted unanimously to approve the following resolution:

WHEREAS the Village received 1 bid for the purchase of an Ambulance (VM-1415-10); and 

NOW, THEREFORE, BE IT RESOLVED that the bid for the purchase of an Ambulance (VM-1415-10) is hereby awarded to VCI Emergency Vehicle Specialists with their bid proposal of $207,763 including a deduction in the amount of $7,000 for the trade-in of the Village owned 1999 Horton Ambulance; and   

BE IT FURTHER RESOLVED that additional equipment is required to be installed to put the new ambulance into service totaling $41,406 for a total project cost not to exceed $249,169 which will be charged to budget code H3410.201.15600; and  
BE IT FURTHER RESOLVED that the Village Manager is hereby authorized and directed to execute a contract with VCI Emergency Vehicle Specialists of Holbrook, NY for said vehicle.      

Refunding Bond Resolution

The Board had general discussion regarding the refunding resolution and stated it was not related to the Public Purpose Bonds and no terms were extended.  

Upon motion by Trustee Pohar, seconded by Deputy Mayor Sullivan, the Board voted unanimously to approve the following resolution:
Vote:
Trustee Wilson – Aye


Trustee Pohar – Aye


Deputy Mayor Sullivan – Aye


Trustee DeRose – Aye


Mayor Vescio – Aye

REFUNDING BOND RESOLUTION OF THE VILLAGE OF BRIARCLIFF MANOR, COUNTY OF WESTCHESTER, STATE OF NEW YORK, ADOPTED MARCH 4, 2015, AUTHORIZING THE REFUNDING OF ALL OR A PORTION OF CERTAIN OUTSTANDING SERIAL BONDS OF SAID VILLAGE, STATING THE PLAN OF REFUNDING, AUTHORIZING THE ISSUANCE OF NOT TO EXCEED $8,800,000 REFUNDING SERIAL BONDS OF THE VILLAGE, AND MAKING CERTAIN OTHER DETERMINATIONS ALL RELATIVE THERETO.


WHEREAS, the Village of Briarcliff Manor, located in Westchester County, State of New York (the “Village”) previously issued $5,445,880 principal amount of Public Improvement (Serial) Bonds, 2004 (the “Series 2004 Bonds”) pursuant to a certificate of determination of the Village Treasurer of the Village (sometimes referred to herein as the ”Chief Fiscal Officer”), dated January 22, 2004, which Series 2004 Bonds are dated January 15, 2004 and matured or mature in annual installments on November 15 in each of the years 2004 to 2024, inclusive, as follows:

$430,880 in the year 2004;

$500,000 in the year 2005;

$475,000 in the year 2006;

$475,000 in the year 2007,

$475,000 in the year 2008,

$250,000 in the year 2009,

$250,000 in the year 2010,

$255,000 in the year 2011,

$255,000 in the year 2012,

$260,000 in the year 2013,

$205,000 in the year 2014,

$200,000 in the year 2015,

$200,000 in the year 2016,

$200,000 in the year 2017,

$175,000 in the year 2018,

$140,000 in the year 2019,

$140,000 in the year 2020,

$140,000 in the year 2021,

$140,000 in the year 2022,

$140,000 in the year 2023, and

$140,000 in the year 2024;


WHEREAS, the Series 2004 Bonds were authorized pursuant to a serial bond resolutions duly adopted by the Board of Trustees of the Village for the objects or purposes described therein and delegated to the Chief Fiscal Officer the power to prescribe the terms, form and contents of and to sell and deliver such serial bonds of the Village; and


WHEREAS, $1,615,000 aggregate principal amount of the Series 2004 Bonds currently remain outstanding and unredeemed as of the date hereof; and


WHEREAS, the Village previously issued $9,626,000 principal amount of Public Improvement Serial Bonds, Series 2006A (the “Series 2006 Bonds”, and together with the 2004 Bonds, the “Refunded Bonds”) pursuant to a certificate of determination of the Village Treasurer of the Village, dated October 5, 2006, which Series 2006 Bonds are dated October 1, 2006 and matured or mature in annual installments on October 1 in each of the years 2007 to 2026, inclusive, as follows:

$136,000 in the year 2007,

$335,000 in the year 2008,

$350,000 in the year 2009,

$360,000 in the year 2010,

$375,000 in the year 2011,

$400,000 in the year 2012,

$410,000 in the year 2013,

$425,000 in the year 2014,

$450,000 in the year 2015,

$475,000 in the year 2016,

$480,000 in the year 2017,

$500,000 in the year 2018, 

$525,000 in the year 2019,

$550,000 in the year 2020,

$575,000 in the year 2021,

$600,000 in the year 2022

$625,000 in the year 2023,

$660,000 in the year 2024,

$680,000 in the year 2025, and

$715,000 in the year 2026.


WHEREAS, the Series 2006 Bonds were authorized pursuant to serial bond resolutions duly adopted by the Board of Trustees of the Village for the objects or purposes described therein and delegated to the Chief Fiscal Officer the power to prescribe the terms, form and contents of and to sell and deliver such serial bonds of the Village; and


WHEREAS, $5,910,000 aggregate principal amount of the Series 2006 Bonds currently remain outstanding and unredeemed as of the date hereof; and


WHEREAS, it is hereby determined to be in the public interest of the Village to refund (i) all of the said outstanding $1,615,000 aggregate principal amount Series 2004 Bonds maturing in 2015 and thereafter and (ii) all of the said outstanding $5,910,000 aggregate principal amount Series 2006 Bonds maturing in 2015 and thereafter, by the issuance of the refunding bonds authorized herein pursuant to Section 90.10 of the Local Finance Law; and


WHEREAS, such refunding will only be undertaken if it results in present value savings in debt service as required by Section 90.10 of the Local Finance Law;


NOW THEREFORE, THE BOARD OF TRUSTEES OF THE VILLAGE OF BRIARCLIFF MANOR, NEW YORK, HEREBY RESOLVES (by the favorable vote of two-thirds of all the members of said Board of Trustees), AS FOLLOWS:


Section 1.  For the purpose of refunding the outstanding principal balance of the Refunded Bonds as more fully set forth in the Refunding Financial Plan (hereinafter defined), including providing moneys which, together with the interest earned from the investment of certain of the proceeds of the refunding bonds herein authorized shall be sufficient to pay: (i) the principal amount of the Refunded Bonds; (ii) the aggregate amount of the unmatured interest payable on the Refunded Bonds to and including the date on which any series of the Refunded Bonds which are callable are to be redeemed prior to their respective maturities in accordance with the Refunding Financial Plan (as hereinafter defined) attached hereto as Exhibit B and made a part of this resolution; (iii) the costs and expenses incidental to the issuance of the refunding bonds hereinafter authorized, including without limitation, the development of the Refunding Financial Plan, costs and expenses of executing and performing the terms and conditions of the Escrow Contract (as hereinafter defined), and any securities supply contract, the premium with respect to any bond insurance policy or policies acquired with respect to the Refunding Bonds (as defined below), discount or compensation of underwriters, fees of bond counsel and financial advisors, rating agency fees, printing and service agency fees and expenses, and fees and charges of the Escrow Holder (as hereafter described); and (iv) the redemption premium, if any, to be paid on any series of the Refunded Bonds which are to be called prior to their respective maturities; there are hereby authorized to be issued in one or more series not exceeding $8,800,000 aggregate principal amount of refunding serial bonds of the Village pursuant to the provisions of Section 90.10 of the Local Finance Law (the “Refunding Bonds”), it being anticipated that the amount of Refunding Bonds actually to be issued will be approximately $8,200,000 as provided in Section 4 hereof. The proposed principal amounts and dates of maturity of such Refunding Bonds are set forth in the Refunding Financial Plan attached hereto.


Section 2. It is hereby determined pursuant to Section 90.10 that:


(a) the maximum amount of the Refunding Bonds authorized to be issued pursuant to this resolution does not exceed the limitation imposed by subdivision 1 of paragraph (b) of Section 90.10 of the Local Finance Law with respect to each series of the Refunded Bonds;


(b)  the maximum period of probable usefulness permitted by law at the time of the issuance of the Refunded Bonds for the objects or purposes for which the Refunded Bonds were issued is as shown in Exhibit A attached hereto;


(c)  the last installment of the Refunding Bonds will mature not later than expiration of the maximum period of probable usefulness of the objects or purposes for which the Refunded Bonds were issued, or in the alternative, the weighted average remaining period of probable usefulness of the objects or purposes (or classes of objects or purposes) financed with the Refunded Bonds, in accordance with the provisions of Section 90.10(c)(1) of the Local Finance Law;


(d) the estimated present value of the total debt service savings anticipated as a result of the issuance of the Refunding Bonds, computed in accordance with subparagraph (a) of subdivision 2 of paragraph b of Section 90.10 of the Local Finance Law is as shown in the Refunding Financial Plan described in Section 4 hereof, subject to changes in market interest rates;


Section 3.  (a)  The Village Treasurer is hereby authorized and directed to enter into an escrow contract (the “Escrow Contract”) with a bank or trust company located and authorized to do business in the State of New York as the Village Treasurer shall designate (the “Escrow Holder”) for the purpose of having the Escrow Holder act, in connection with the Refunding Bonds, as the escrow holder to perform the services described in Section 90.10 of the Local Finance Law. In addition, the Escrow Contract may include a forward supply or purchase contract or agreement as part thereof or as a separate agreement for the provision of acquiring obligations of the United States of America or unconditionally guaranteed by the United States of America or other obligations or instruments qualified under Section 90.10 of the Local Finance Law or may be necessary for the completion of the Refunding Financial Plan. The Escrow Contract shall contain such terms and conditions as shall be necessary or required, including terms and conditions required for the completion of the Refunding Financial Plan, including provisions for the Escrow Holder, without further authorization or direction from the Board of Trustees of the Village, except as otherwise provided therein, including, without limitation, (i) to make all required payments of principal, interest and any redemption premiums to appropriate paying agents with respect to the Refunded Bonds, (ii) to pay costs and expenses incidental to the issuance of the Refunding Bonds, including the development of the Refunding Financial Plan, and of executing and performing the terms and conditions of the Escrow Contract by the Escrow Holder, (iii) at the appropriate time or times, to cause to be given on behalf of the Village in the manner provided by law the notice of redemption authorized to be given pursuant to Section 7 hereof, and (iv) to invest the moneys held by the Escrow Holder pursuant to the terms of the Escrow Contract and consistent with the provisions of the Refunding Financial Plan. The Escrow Contract shall be irrevocable and shall constitute a covenant with the owners of the Refunding Bonds.


(b) The proceeds, inclusive of any premium, from the sale of the Refunding Bonds, immediately upon receipt, shall be placed in escrow by the Village with the Escrow Holder pursuant to the terms of the Escrow Contract. All moneys held by the Escrow Holder shall be invested only in direct obligations of the United States of America, in obligations the principal of and interest on which are unconditionally guaranteed by the United States of America or in obligations or instruments qualified under Section 90.10 of the Local Finance Law, which obligations or instruments shall mature or be subject to redemption at the option of the Escrow Holder not later than the respective dates when such moneys will be required to make payments in accordance with the Escrow Contract and the Refunding Financial Plan. Any such moneys remaining in the custody of the Escrow Holder after the performance in full of the Escrow Contract by the Escrow Holder shall be returned to the Village and shall be applied by the Village Treasurer to the payment of the principal of or interest on the Refunding Bonds then outstanding, to the payment of any amounts required to be paid to the United States of America in connection with the refunding of the Refunding Bonds or to the payment of or reimbursement for the costs of issuance or other administrative costs incurred in connection with the issuance of the Refunding Bonds. In connection with the investment of moneys held by the Escrow Holder under the Escrow Contract, the Village Treasurer is authorized to execute on behalf of the Village any forward purchase or supply contract for the purchase or supply of the securities described in this subsection (b) at a date subsequent to the delivery of the Refunding Bonds, as is needed to accomplish the purposes of the Refunding Financial Plan.


Section 4.  The financial plan for the refunding authorized by this resolution (the “Refunding Financial Plan”), showing the sources and amounts of all moneys required to accomplish such refunding, the estimated present value of the total debt service savings and the basis for the computation of the aforesaid estimated present value of total debt service savings, are set forth in Exhibit B attached hereto and made a part hereof. The Refunding Financial Plan has been prepared based upon the assumption that the Refunding Bonds will be issued in the aggregate principal amount of $8,130,000 and will mature, be of such terms, and bear such interest as set forth in the Refunding Financial Plan. The Board of Trustees of the Village recognizes that the principal amount of the Refunding Bonds, the series, maturities, terms, interest rate or rates borne by the Refunding Bonds, the provisions for redemption thereof prior to maturity and whether or not all of the Refunding Bonds will be insured, and the resulting present value savings are likely to vary from such assumptions and that the Refunding Financial Plan will likely vary from that attached hereto as Exhibit B. The Village Treasurer is hereby authorized and directed to determine the principal amount of the Refunding Bonds to be issued, the series and designation or designations thereof, the time or times of the sale thereof, the maturities and terms thereof, the provisions relating to the redemption of the Refunding Bonds prior to maturity, if any, the rate or rates of interest to be borne thereby, whether or not the Refunding Bonds will be insured in whole or in part or uninsured, and to prepare, or cause to be provided, a final Refunding Financial Plan, all in accordance herewith, and all powers in connection therewith may be exercised by the Village Treasurer; provided, that the terms of the Refunding Bonds to be issued, including the rate or rates of interest borne thereby, shall comply with the requirements of Section 90.10 of the Local Finance Law. The Village Treasurer shall file a copy of a certificate determining the details of the Refunding Bonds and the final Refunding Financial Plan with the Village Clerk within ten (10) days after the delivery of the Refunding Bonds, as herein provided.


Section 5. The faith and credit of the Village are hereby irrevocably pledged to the payment of the principal of and interest on the Refunding Bonds as the same respectively become due and payable. An annual appropriation shall be made in each year sufficient to pay the principal of and interest on the Refunding Bonds becoming due and payable in such year. To the extent that the same are not paid from other sources, there shall be annually levied on all the taxable real property in the Village a tax sufficient to pay the principal of and interest on the Refunding Bonds as the same become due and payable, subject to applicable statutory limitations.


Section 6.  Proceeds from the sale of the Refunding Bonds, including any accrued interest and, together with interest earned thereon, which shall be required for the payment of the principal of and interest on the Refunded Bonds, including any redemption or call premiums, in accordance with the Refunding Financial Plan, shall be irrevocably committed and pledged to such purpose and the owners of the Refunded Bonds shall have a lien upon such moneys and the investments thereof held by the Escrow Holder. The pledge and lien provided by this resolution shall become valid and binding upon the issuance of the Refunding Bonds and the moneys and investments held by the Escrow Holder shall immediately be subject thereto without any further act. Such pledge and lien shall be valid and binding against all parties having claims of any kind in tort, contract, equity, at law or otherwise against the Village irrespective of whether such parties have notice thereof. Neither this resolution, the Escrow Contract, nor any other instrument relating to such pledge and lien, needs to be filed or recorded.


Section 7. In accordance with the terms of the Refunded Bonds and the provisions of Section 53.00 and of paragraph (h) of Section 90.10 of the Local Finance Law, the Village hereby elects to call in and redeem each Refunded Bond, which the Village Treasurer shall determine to be refunded at the earliest call date available. The sum to be paid therefor on such redemption date shall be the par value thereof plus the redemption premium, if any, and the accrued interest to such redemption date. The Escrow Holder is hereby authorized and directed to cause notice of such call for redemption to be given in the name of the Village in the manner and within the times provided in the issuance proceedings for the Refunded Bonds. Such notice of redemption shall be in substantially the form attached to the Escrow Contract. Upon the issuance of the Refunding Bonds, the election to call in and redeem the Refunded Bonds and the direction to the Escrow Holder to cause notice thereof to be given as provided in this paragraph shall become irrevocable, provided that this paragraph may be amended from time to time as may be necessary in order to comply with the notice requirements of paragraph (a) of Section 53.00 of the Local Finance Law, or any successor law thereto. It is hereby determined that with respect to the series of Refunded Bonds to be called in and redeemed as provided in this Section 7, it is to the financial advantage of the Village not to charge, impose and collect or receive from registered owners of the Refunded Bonds mailing, shipping, insurance or other similar charges in connection with such redemption or calls. Accordingly, pursuant to paragraph (c) of Section 70.00 of the Local Finance Law, no such charges shall be so charged, collected or received by the Chief Fiscal Officer, as fiscal agent.


Section 8. The Refunding Bonds shall be sold at a public sale using a notice of sale, or at the election of the Village Treasurer, at a private sale by negotiation, in either case to a purchaser (the “Purchaser”) for a purchase price to be determined by the Village Treasurer, plus accrued interest from the date of the delivery of and payment for the Refunding Bonds, subject to the approval of the terms and conditions of such sale by the State Comptroller as may be required by subdivision 2 of paragraph f of Section 90.10 of the Local Finance Law.  If sold at a public sale, the Village Treasurer is hereby authorized to conduct such public sale in accordance with the provisions of the Local Finance Law and all other applicable statutes and regulations, and to make all final decisions with respect to or arising out of such public sale.  After the Refunding Bonds have been duly executed, they shall be delivered by the Village Treasurer to the Purchaser in accordance with the notice of sale or a purchase contract between the Village and the Purchaser, which shall be in form and substance satisfactory to the Village Treasurer.


Section 9. The Board of Trustees of the Village hereby appoints the law firm of Cahill Gambino  LLP, of New York, New York, as bond counsel in connection with the issuance and sale of the Refunding Bonds. The Board of Trustees of the Village hereby appoints the firm of Capital Markets Advisors, LLC of Hopewell Junction, New York, as financial advisor in connection with the issuance and sale of the Bonds. The Board of Trustees of the Village is hereby authorized to appoint an Escrow Holder, as that term is referred to herein, at a future date.


Section 10. Each of the Refunding Bonds authorized by this resolution shall contain the recital of validity prescribed by Section 52.00 of the Local Finance Law and the Refunding Bonds shall be general obligations of the Village, payable as to both principal and interest by a general tax upon all the taxable real property within the Village, subject to applicable statutory limitations imposed by Chapter 97 of the Laws of 2011 of the State.


Section 11. The Village Treasurer, pursuant to Sections 50.00, 90.00, 90.10 and 168.00 of the Local Finance Law, and all other officers, employees and agents of the Village are hereby authorized and directed for and on behalf of the Village to execute and deliver all certificates and other documents, perform all acts and do all things required or contemplated to be executed, performed or done by this resolution or any document or agreement approved hereby, including to correct or amend the documents and certificates authorized to complete the transactions contemplated by this resolution.


Section 12. All other matters pertaining to the terms, issuance and sale of the Refunding Bonds consistent with the provisions of Section 90.10 of the Local Finance Law shall be determined by the Village Treasurer and the powers in connection therewith not otherwise heretofore delegated thereto are hereby delegated to the Village Treasurer.


Section 13. The Village Treasurer is further authorized to take such actions and execute such documents as may be necessary to ensure the continued status of the interest on the Refunding Bonds as excludable from gross income for federal income tax purposes pursuant to Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”) and, if applicable, to designate the Refunding Bonds authorized by this resolution as “qualified tax-exempt obligations” in accordance with Section 265 of the Code.


Section 14.  For the benefit of the holders and beneficial owners from time to time of the obligations, the Village agrees, in accordance with and as an obligated person with respect to the obligations under, Rule 15c2-12 promulgated by the Securities Exchange Commission pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to be provided such financial information and operating data, financial statements and notices, in such manner, as may be required for purposes of the Rule.  In order to describe and specify certain terms of the Village’s continuing disclosure agreement for that purpose, and thereby to implement that agreement, including provisions for enforcement, amendment and termination, the Village Treasurer is authorized and directed to sign and deliver, in the name and on behalf of the Village, the commitment authorized by subsection 6(c) of the Rule (the “Commitment”), to be placed on file with the Village Clerk, which shall constitute the continuing disclosure agreement made by the Village for the benefit of holders and beneficial owners of the obligations in accordance with the Rule, with any changes or amendments that are not inconsistent with this resolution and not substantially adverse to the Village and that are approved by the Village Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the signing of the Commitment or amendments thereto.  The agreement formed collectively by this paragraph and the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule, and its performance shall be subject to the availability of funds and their annual appropriation to meet the costs the Village would be required to incur to perform thereunder.  The Village Treasurer of the Village is further authorized and directed to establish procedures in order to ensure compliance by the Village with its continuing disclosure agreement, including the timely provision of information and notices.  Prior to making any filing in accordance with the agreement or providing notice of the occurrence of any material event, the Village Treasurer of the Village shall consult with, as appropriate, the Village Attorney and bond counsel or other qualified independent special counsel to the Village.  The Village Treasurer of the Village, acting in the name and on behalf of the Village, shall be entitled to rely upon any legal advice provided by such Village Attorney or bond counsel or other qualified independent special counsel in determining whether a filing should be made.


Section 15. When this refunding bond resolution takes effect, the Village Clerk shall cause the same, or a summary thereof, to be published together with a notice in substantially the form prescribed by Section 81.00 of the Local Finance Law in The Gazette, a newspaper having a general circulation in the Village.  The validity of the Refunding Bonds authorized by this bond resolution may be contested only if such obligations are authorized for an object or purpose, or class of object or purpose, for which the Village is not authorized to expend money, or the provisions of law which should have been complied with as of the date of publication of this bond resolution, or such summary thereof, were not substantially complied with, and an action, suit or proceeding contesting such validity is commenced within twenty (20) days after the date of such publication, or if such obligations are authorized in violation of the provisions of the Constitution of the State of New York.


Section 16. In the absence or unavailability of the Village Treasurer, the Deputy Village Treasurer is hereby specifically authorized to exercise the powers delegated to the Village Treasurer.


Section 17.  The Village hereby determines that the issuance of the Refunding Bonds is a Type II action that will not have a significant effect on the environment and, therefore, no other determination or procedures under the State Environmental Quality Review Act (“SEQR”) are required.


Section 18. This bond resolution shall take effect immediately upon its adoption by the Board of Trustees of the Village.

EXHIBIT A

DESCRIPTION OF CAPITAL IMPROVEMENTS

FINANCED WITH THE PROCEEDS OF THE REFUNDED BONDS

$5,445,880 Public Improvement Serial Bonds, Series 2004A

	Object or Purpose
	Period of Probable Usefulness

	Road Paving
	15 years

	Dump Trucks
	15 years

	Sewer Pump
	30 years

	Mapping Sanitary Sewer
	5 years

	Mapping Storm Sewer
	5 years

	Village Roads
	15 years

	Drainage Facility
	30 years

	Salt Storage Shed
	30 years

	Equipment
	15 years

	Village Buildings
	20 years

	Village Water
	40 years

	Water Distribution
	40 years

	Equipment
	5 years

	Project Planning
	5 years

	Salt Storage Shed
	30 years

	Parking Lots
	10 years

	Road Improvements
	15 years

	Park Facilities
	15 years

	Vehicles
	10 years

	Vehicles
	15 years

	Demolition
	10 years

	Water Meters
	20 years

	Water Linings
	40 years

	Demolition
	10 years


$9,626,000 Public Improvement Serial Bonds, Series 2006A

	Object or Purpose
	Period of Probable Usefulness

	Tax Certs
	5 years

	Oil Tanks
	15 years

	Land Acquisition
	40 years

	Sewer Pump
	40 years

	Village Road
	15 years

	Village Sidewalks
	5 years

	Generator
	30 years

	Sewer Ejector
	40 years

	Boiler
	10 years

	Park Facilities
	15 years

	Fire Truck
	20 years

	Land Acquisition
	40 years

	Equipment
	15 years

	Equipment
	10 years

	Flood Control Plan
	5 years

	Streetscape
	5 years

	Planning for Parking
	5 years

	Fire Equipment
	5 years

	Object or Purpose
	Period of Probable Usefulness

	Vehicles
	3 years

	Traffic Signs
	10 years

	Salt Shed
	30 years

	Sewers
	30 years

	Intersections
	10 years

	Salt Shed
	15 years

	Sidewalks
	10 years

	Parking Planning
	10 years

	Sewer Improvements
	30 years

	Improvements
	30 years

	Village Roads
	15 years

	Park Improvements
	15 years

	Machinery
	15 years

	Municipal Buildings
	25 years

	Fire Vehicles
	20 years

	Communication Equipment
	20 years

	Todd Lane Bridge
	20 years

	Motor Vehicles
	5 years

	Computer Software
	5 years

	Building Improvements
	25 years

	Fire Chief Vehicles
	5 years

	Vehicles
	5 years

	Pump Station
	40 years

	Sewer Survey
	40 years

	Village Roads
	15 years

	Backhoe
	15 years

	Infield Groomer
	15 years

	Dump Truck
	15 years

	Dump S-1800
	15 years

	Chevy Dump
	15 years

	Recycling Truck
	15 years

	Spreader
	15 years

	Spreader
	15 years

	Skid Steer
	15 years

	Backhoe
	15 years

	Generator
	30 years

	Water Pump
	40 years

	Water Lines
	15 years

	Water System Improvements
	40 years

	Waterway Improvements
	30 years

	Village Water System
	40 years

	Water Lines
	40 years

	Utility Vehicle
	5 years


Adoption of Fund Balance Policy

Upon motion by Trustee DeRose, seconded by Trustee Wilson, the Board voted unanimously to approve the following resolution:

BE IT RESOLVED that Board of Trustees does hereby adopt the following policy:

Village of Briarcliff Manor
Fund Balance Policy

Policy Purpose:

The Village of Briarcliff Manor (VBM) has an important fiduciary responsibility to its citizens to responsibly account for public funds, to manage municipal finances wisely and to plan the adequate funding of services desired by the public, including the provision and maintenance of public facilities.  Credit agencies rate municipal creditworthiness.  Their primary focus is the year to year growth in our fund balance.  Municipalities strive to increase their bond rating, and now more than ever must focus on increasing fund balance.

Reserve Funds:

A.  Reserve funds (which essentially are legally authorized allocated funds for particular and specific purposes) are a component in the VBM’s financial planning for specific expenses, future projects, acquisitions and other lawful purposes.  To achieve this governmental goal, the Village may establish and maintain reserve funds in accordance with New York State laws.  This includes, but is not limited to, considering rules and/or opinions issued by the New York State Comptroller.

B.  Village reserves funds must be properly established, designated, and maintained by the Mayor and Board of Trustees (M/BOT)’s to promote the goals of creating an open, transparent and accountable use of public funds.  The VBM may engage independent experts and professionals, including but not limited to auditors, accountants and other financial and legal counsel, as necessary to monitor all reserve fund activity and prepare reports that the M/BOT may require.

Fund Balance Reporting:
GASB issued Statement No. 54, “Fund Balance Reporting and Governmental Fund Type Definitions”, in February 2009.  The requirements of GASB Statement No. 54 became effective for financial statements for the Village’s fiscal period ending 31 May 2012.  GASB Statement No. 54 abandoned the reserved and unreserved classifications of fund balance and replaced them with five new classifications:  Non-spendable, restricted, committed, assigned and unassigned which are currently defined by the GASB as follows:

Nonspendable – consists of assets that are inherently non-spendable in the current period either because of their form or because they must be maintained intact, including prepaid items, inventories, long-term portions of loans receivable, financial assets held for resale and principal of endowments.  

Restricted – consists of amounts that are subject to externally enforceable legal purpose restrictions imposed by creditors, grantors, contributors, or laws and regulations of other governments; or through constitutional provisions or enabling legislation.  

Committed – consists of amounts that are subject to a purpose constraint imposed by a formal action of the government’s highest level of decision-making authority (for VBM its M/BOT) before the end of the fiscal year, and that require the same level of formal action to remove the constraint.  

Assigned – consists of amounts that are subject to a purpose constraint that represents an intended use established by the government’s highest level of decision-making authority (M/BOT), or by their designated body or official.  The purpose of the assignment must be narrower than the purpose of the General Fund, and in funds other than the General Fund, assigned fund balance represents the residual amount of fund balance.

Unassigned – represents the residual classification for the government’s General Fund, and could report a surplus or deficit.  In funds other than the General Fund, the unassigned classification should be used only to report a deficit balance resulting from overspending.

For the purposes of this Village Policy the term “Unassigned” shall be deemed to include not only General Fund but also Water Fund which is budgeted and operated separate from the General Fund.


Funding Policy for restricted or committed and assigned fund balances:

The formal action of the government’s highest level of decision-making authority (M/BOT) that restricts, commits or assigns fund balance to a specific purpose should occur prior to the end of the reporting period, but the amount, if any, which will be subject to the constraint, may be determined in the subsequent financial reporting period.
Spending policy for all (General and Water) Fund Balances:

By adoption of this policy, the VBM shall maintain the unassigned fund balances at a level no less than 10% each of the total annual revenues for the General Fund and Water Fund.  Should a fund balance fall below the 10% floor due to emergencies or service delivery requirements above or beyond the limitations established by the Financial Goals and Policies, the M/BOT will develop a plan to re-establish at least a 10% floor within a period of no more than three years.  Village policy shall be to grow Fund Balance to a 20% threshold.  When this threshold is achieved, Village management shall make recommendations to the M/BOT to adjust/adhere to current economic and operational indicators.  In all cases, reserves shall be set aside for unknown and unpredictable events, such as the result of a natural disaster, and may be used for unbudgeted and/or unpredictable expenses. The M/BOT shall make a formal resolution and vote in public on such recommendation.

The M/BOT will determine the composition of its ending fund balance(s) by applying its accounting policies regarding whether it considers restricted or unrestricted amounts to have been spent when an expenditure is incurred for purposes for which both restricted and unrestricted (committed, assigned, or unassigned) amounts are available.  Similarly, within the unrestricted fund balance(s), the classification should be based on the government’s accounting policies regarding whether it considers committed, assigned or unassigned amounts to have been spent when an expenditure is incurred for purposes for which amounts in any of those unrestricted fund balance(s) classifications could be used.  If a government does not establish a policy for its use of unrestricted fund balance(s) amounts, it should consider that committed amounts would be reduced first, followed by assigned amounts, and then unassigned amounts when expenditures are incurred for purposes for which amounts in any of those unrestricted fund balance classifications could be used.
Periodic review and annual report:

A.  The M/BOT and Village Manager (VM) will periodically review all restricted committed and assigned fund balances.  The VM will prepare and submit an annual report of all restricted, committed and assigned funds for the M/BOT.  The annual report shall include the following information for each reserve fund.

(1)  The type and description of the reserve fund.

(2)  The interest earned on each reserve fund.

(3)  Capital gains of losses resulting from the sale of investments of the reserve funds from  

       the previous reporting period.

(4)  The sum total increase and sum total decrease in the reserve funds.

(5)  The ending balance in the reserve funds at fiscal yearend.

(6)  A summary statement of projected use and the need of the reserve funds exclusive of 

      the unassigned.

B.  The M/BOT shall utilize the information in the annual report to discuss reserve fund balances and to adequately maintain necessary funds for the VBM’s long-term financial planning.  The M/BOT will be mindful of its role and responsibility as a fiduciary of public funds when acting on all reserve fund issues. 

Authorize Village Manager to Execute a Grant Disbursement  Agreement – Library and Community Center Generator

Upon motion by Trustee DeRose, seconded by Trustee Wilson, the Board voted unanimously to approve the following resolution:

WHEREAS, the Village of Briarcliff Manor (“Village”) renovated and converted a portion of the former Briarcliff Manor Public Library building as the Village Community Center, including among other things, a full 2 story interior renovation, creation of a new mezzanine level, new dormers, new roofing, new exit stair and enclosure, and new mechanical, electrical and plumbing systems (“Project”), as intended by the Village when the building was expanded in and around 2008; and 
WHEREAS, the State of New York provides funding for specialty capital projects for the public purpose under its Community Capital Assistance Program (“CCAP”) through the New York State Assembly and Senate; and

WHEREAS, the Village applied for and was awarded a grant for CCAP funding in the amount of $50,000.00 in the name and on behalf of the Briarcliff Manor Public Library for a generator incorporated as part of the Project (“CCAP Generator Funding Grant”); and
WHEREAS, the Village has received a Grant Disbursement Agreement from the Dormitory Authority of the State of New York for the CCAP Generator Funding Grant; 

NOW, THEREFORE, BE IT RESOLVED, that the Village Board of Trustees does hereby authorize the Village Manager to execute a Grant Disbursement Agreement for the CCAP Generator Funding Grant in the form received from the Dormitory Authority of the State of New York by letter to Briarcliff Manor Library Director dated January 20, 2015; and be it further 
RESOLVED, that any action taken to date by the Village Manager to execute or implement the Grant Disbursement Agreement for the CCAP Generator Funding Grant in the form received from the Dormitory Authority of the State of New York by letter to Briarcliff Manor Library Director dated January 20, 2015, is ratified and approved; and be it further 

RESOLVED, that the Village Manager is further authorized to make or accept any change to the Grant Disbursement Agreement so long as the change is not material and adverse to the Village's interests and is acceptable to Village Counsel in form and substance.
Fire Department Membership - Barrot

The Board thanked Mr. Barrot for volunteering.  

Upon motion by Trustee Wilson, seconded by Trustee Pohar, the Board voted unanimously to approve the following resolution:

BE IT RESOLVED, that the Board of Trustees of the Village of Briarcliff Manor hereby approves the membership of Keenan Barrot to the Briarcliff Fire Company.  

Schedule Public Hearing to Amend Chapter 220, Zoning to Allow for Mixed Use Residential/Commercial Uses Within a New CB1 Central Business District 1 and a New CB2 Business District 2
Mayor Vescio stated the proposed local law was a goal of former Deputy Mayor David Venditti and thanked him for his efforts.  

Village Attorney Smith stated an Environmental Assessment Form “EAF” was done in 2012 and was received by the Board.  
Upon motion by Trustee Pohar, seconded by Deputy Mayor Sullivan, the Board voted unanimously to approve the following resolution:

BE IT RESOLVED that a Public Hearing is hereby scheduled for the March 18, 2015, Board of Trustees meeting to hear and discuss a proposed local law to amend Chapter 220, Zoning of the Code of the Village of Briarcliff Manor to allow for mixed-use residential/commercial uses within a new CB1 Central Business District 1 to be applied to parcels located within the existing B1 Retail Business District along Pleasantville Road and a new CB2 Central Business District 2 to be applied to parcels located within the existing B1 Retail Business District along North State Road and the existing B2 Retail Business District North of Route 9A and east of Old Saw Mill River Road/Old Route 100 and west of Route 100; and be it

RESOLVED FURTHER that the proposed local law to amend Chapter 220 of the Code of the Village of Briarcliff Manor to establish and map the CB1 Central Business District 1 and the CB2 Central Business District 2 is hereby directed to the Village Planning Board and to the Westchester County Planning Board for review and recommendation and to the Town of Ossining, Town of Mount Pleasant, and Village of Ossining for review and comment as they see fit.

Minutes

Upon motion by Deputy Mayor Sullivan, seconded by Trustee DeRose, the Board voted unanimously to approve the minutes of February 18, 2015.    
The Board adjourned the regular meeting and reconvened as the Board of Police Commissioners.  

Amend Procedures Manual for the Briarcliff Manor Police Department

Conductive Energy Device

Upon motion by Trustee DeRose, seconded by Trustee Wilson, the Board voted unanimously to approve the following resolution:

BE IT RESOLVED that the Board of Trustees, acting in their capacity as the Board of Police Commissioners, does hereby amend the Procedures Manual for the Briarcliff Manor Police Department to add Procedure Number 614, Conductive Energy Devices.  

Adjournment

The Annual Village Election is Wednesday, March 18th from 6am-9pm at the Youth Center.  

Upon motion by Trustee Wilson, seconded by Trustee Pohar, the Board voted unanimously to adjourn the regular meeting at 8:05pm.  

Respectfully Submitted By,

Christine Dennett

Village Clerk
