
IIIREVOCAIìLIì T,IlT1'ER OF CREDIT NUMBEII XXXX

November 19,2014

Beneficialy: IloxfordPlanningBoard
Boxfold, MA

Re: Budnick Way, Boxford, MA

Dear Planning Board Members:

By this document. Bank of New England (hereinafter referred to as the "lssuer'"), hereby
issues this Inevocable Lettel of Credit Number XXXX in the amount of $14,490.00 to
the Town ofBoxford. This Inevocable Letter of Credit is issued to gualantee completion
ofall the roadway and associated infiastructure improvements in accordance with T'he
Budnick Way site plan, signed by the Boxford Planning Board.

If all itnprovements, as shown on the plans for Budnick Way guaranteed by this lettel are
not completed to the satisfaction of the Boxford Planning Board by November 19, 201 5,
and ifa letter indicating completion ofall implovements is not issued and aocepted by tlie
Boxford Planning Boald and the Bank has not elected to extend the maturify date ofthe
facility, then this Letter of Credit shall be automatically considered to havc bcen called
and without furthel action of the tsoxford Planning Board for the Towr of Boxlòrd, the
Issuer shall forthwith fo¡ward a check in the amount of $14,490.00 to the "fi'easurer of the
Town of Boxford. The funds so folwarded to the town Treasurel shall be used
exclusively for the purpose of completing the improvements, which arc guaranteed by
this I-ette¡ of Credit. Any funds not needed by the Town of Boxford to complete the
improvements required by the subdivision site plan refeued 1o above shall be retulned to
the Issuer. this Letter of Credit shall expire on Novernber 19,2016.

Daled: November 19. 2014

Bank of New England

By


